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Bank of Jamaica Holds Policy Rate at 0.5% in June 2021

The Bank of Jamaica’s Monetary Policy Committee announced on June 30, 2021, that they will continue to hold the policy rate at the historic low of 0.5% per annum. This decision was based on the
Committee’s assessment that, despite recent increases in international commodity prices, the existing stance of monetary policy remains appropriate to support inflation within the target range
over the next two years. The Committee highlighted that there is a high level of uncertainty surrounding the inflation forecast, especially considering the emergence of new variants of the Corona-
virus. However, the Committee intends to maintain its accommodative policy stance, which is supportive of economic recovery, provided that there are no sustained threats to inflation breaching
the upper bound of the bank’s inflation target.

The Committee highlighted that in its assessment of the risks to Jamaica’s Gross Domestic Product (GDP), the growth forecast suggests that GDP is still likely to fall within the range of 5.0% to
8.0% for FY2021/22. However, the outlook is now closer to the upper end of the forecast range. Economic activity is expected to improve over the near term, relative to the previous forecast, as
a result of stronger than expected improvements in the economies of Jamaica’s major trading partners and Jamaica's service industry, particularly tourism, as well as indications that private invest-
ments will be higher than previously anticipated. However, GDP growth could be weaker than anticipated if the third wave of COVID-I9 infections arises locally or in Jamaica’s major trading part-
ners, leading to further tightening of restrictions.
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some regions replenish stocks ahead of winter.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com
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12 Months YTD Growth : Yield
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Income)
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3.63% 1.58% 4.08%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$)

money market returns

providing Jamaican Dollar

(J$) money market returns

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign
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through two separate Funds:
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(i) A US dollar (US$) fund.
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and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



