
 

 

Foreign Exchange Market 

Currency 4-Jan 31-Dec DoD % ∆ YTD% ∆ 

USD:JMD 142.68 142.65 0.02% 7.63% 

GBP:JMD 193.17 193.67 -0.25% 12.6% 

CAD:JMD 110.93 111.41 -0.43% 10.8% 

 

Jamaica’s Fiscal Balance Above Budget for April to November 2020  
The Government of Jamaica’s Central Government Summary Accounts for April to November 2020 shows a fiscal deficit of J$76.5 billion, which was 5.8% or J$4.7 billion better than the budgeted 

deficit of J$81.2 billion. This “better than budgeted” performance was attributed to a combination of higher-than-expected revenues and lower than budgeted expenditures (above the line). The im-

proved revenues mainly stemmed from higher than anticipated international trade taxes. Expenditures (above the line) declined as a result of reduced recurrent and capital programme expenditure 

but tempered by the increased interest expense. The primary balance, which is the fiscal balance net of interest (debt) obligations, was reported at J$5.6 billion and was higher than the budgeted 

amount by J$6.1 billion. Below the fiscal line, loan receipts were up 23.6% or J$30.7 billion above the budget, while amortization was generally in line.    

Entering 2020, Jamaica had reported fiscal surpluses in more than 10 consecutive quarters, record low unemployment, high level of Net International Reserves, record low interest rates and overall a 

solid macro-economic position. However, the emergence of the COVID-19 pandemic has resulted in a negative impact on business activities, particularly the services sector, and have led to substan-

tial drop in the government's revenue collections. As a result, the fiscal year's budget was revised and the debt to gross domestic product (GDP) target of 60% was delayed by two years. The recent 

heavy rains and associated floods, which have damaged many homes and destroyed many roads are also likely to be reflected in increased spending over the ensuing months and will put further strain 

on Jamaica’s fiscal situation. Nonetheless, the relatively strong fiscal position in which Jamaica entered 2020 puts it in a good position to weather the short-term economic shocks triggered by the 

COVID-19 pandemic and the recent natural disaster, even to this point. 

Caribbean & Latam 

• Chile's peso outpaced its peers on Monday after economic 

activity was seen expanding in November, while other Latin 

American stocks and currencies marked a strong start to 2021 

on optimism over an economic recovery. 

 

USA & Canada 

• A global stock index fell on Monday, the first trading day of 

the new year, pulling back after recent gains to record highs, 

and the U.S. dollar was near flat.  

 

Europe 

• European shares rallied in the first trading session of the year 

on Monday, as a landmark Brexit trade deal and coronavirus 

vaccination campaigns across the continent bolstered expecta-

tions of a strong economic rebound.  

 

Asia 

• Emerging Asia's currencies began the new year on the front 

foot as investors bet that a vaccine-led recovery from the 

COVID-19 pandemic would keep the dollar subdued, with the 

Indonesian rupiah climbing to a more than six-month high. 

International Equity Markets 

Index 4-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,700.65 -1.48% -1.48% 14.40% 

Dow Jones 30,223.89 -1.25% -1.25% 5.55% 

FTSE All Share 3,724.50 1.38% 1.38% -12.07% 

Euro Stoxx 50 3,564.39 0.33% 0.33% -5.54% 

Nikkei 225 27,258.38 -0.68% -0.68% 15.23% 

MSCI World Index 646.30 0.00% 0.00% 14.03% 

Commodities 

Commodity 4-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 47.36 -2.39% -2.39% -24.89% 

 Gold 1,942.86 2.34% 2.34% 25.17% 

 Silver 27.23 3.15% 3.15% 50.79% 

 Aluminium  2,031.50 2.63% 2.63% 11.38% 

Global Interest Rates 

Rates 4-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.91% 0.00 0.00 -88.00 

10-Year UK Gilt 0.17% -3.00 -3.00 -57.00 

GOJ 2025 Global Bond 3.45% 0.00 0.00 -38.00 

International Currency Market 

Currency 4-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2252 0.29% 0.29% 9.78% 

GBP: USD 1.357 -0.73% -0.73% 3.72% 

USD: CAD 1.2778 0.42% 0.42% -1.72% 

USD: JPY 103.15 -0.10% -0.10% -4.57% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 81 

stocks, of which 36 advanced, 35 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KLE 14.78%  CHL -14.34% 
 

FIRSTROCKUSD 14.32%  AFS -12.09%  

ROC 10.53%  EPLY -10.25%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 391,239.10 -1,196.82 -0.31% -22.33% -22.33% 

JSE Index 394,583.57 -1,031.36 -0.26% -22.42% -22.42% 

All Jamaican Composite Index 432,445.60 -1,075.49 -0.25% -22.57% -22.57% 

JSE Select Index 9,693.61 -49.18 -0.50% -25.43% -25.43% 

Junior Market Index 2,620.19 -23.19 -0.88% -21.07% -21.07% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-fx-gains-chiles-peso-outperforms-on-positive-data-idUSL1N2JF0XX
https://www.reuters.com/article/us-global-markets/stocks-fall-as-virus-worries-weigh-us-dollar-near-flat-idUSKBN29901F
https://www.reuters.com/article/us-europe-stocks/european-shares-kick-off-2021-with-rally-on-brexit-and-vaccine-optimism-idUSKBN2990RT
https://uk.reuters.com/article/emerging-markets-asia/emerging-markets-asian-fx-kick-off-new-year-on-a-firm-note-rupiah-climbs-1-idUKL4N2JF17M


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


