
 

 

Foreign Exchange Market 

Currency 31-Jan 30-Jan DoD % ∆ YTD% ∆ 

USD:JMD 154.10 154.58 -0.31% 1.35% 

GBP:JMD 190.52 190.08 0.23% 4.63% 

CAD:JMD 116.84 116.01 0.72% 7.70% 

 

Growth in U.S. labour costs smallest in a year in fourth quarter 

U.S. labour costs increased at their slowest pace in a year in the fourth quarter as wage growth slowed, offering a boost to the Federal Reserve in its fight against inflation. The Employment Cost Index, the 

broadest measure of labour costs, rose 1.0% last quarter, the Labour Department said on Tuesday. That was the smallest advance since the fourth quarter of 2021 and followed a 1.2% gain in the July-

September period. Economists polled by Reuters had forecast the ECI rising 1.1%. Labour costs increased 5.1% on a year-on-year basis after advancing 5.0% in the third quarter.  

Nevertheless, annual growth in average hourly earnings in the Labour Department's monthly employment report has cooled, though it still remains high. The Atlanta Fed's wage tracker also moderated in the 

fourth quarter. There were 10.5 million job openings on the last business day of November. Wages and salaries increased by 1.0% in the last quarter, also the smallest gain since the fourth quarter of 2021, 

after rising 1.3% in the third quarter. They were up 5.1% year-on-year after rising by the same margin in the prior quarter. Private sector wages rose 1.0%, slowing from a 1.2% advance in the third quarter. 

Private industry wages increased 5.1% year-on-year after rising 5.2% in the July-September quarter. 

The moderation in wage growth was more pronounced in the leisure and hospitality sector, where wages and salaries increased 0.9% after growing by 1.8% in the third quarter. Employment in this industry 

remains below pre-pandemic levels. State and local government wages also climbed 1.0% after surging 2.1% in the third quarter. But higher inflation continued to eat into consumers' purchasing power. Inflation 

adjusted wages for all workers fell 1.2% year-on-year in the fourth quarter. Benefits rose 0.8% last quarter after increasing 1.0% in the third quarter. They were up 4.9% year-on-year. Source: Reuters 

Caribbean & Latam 

• Currencies in Latin America were on track for their best 

monthly performance in eight months as the U.S. dollar tumbled 

from multidecade highs on expectations that the Federal Re-

serve will soon slow the pace of its interest rate hikes.  

 

USA & Canada 

• Major U.S. stock indexes closed higher on Tuesday as labor cost 

data encouraged investors about the Federal Reserve's aggres-

sive approach to taming inflation a day ahead of the central 

bank's critical policy decision.  

 

Europe 

• European stocks closed broadly lower on Tuesday as the mood 

remained cautious and investors largely refrained from indulging 

in any significant buying ahead of interest rate decisions from 

the Federal Reserve, the Bank of England and the European 

Central Bank.  

 

Asia 

• Asian stock markets are mostly lower on Tuesday, following the 

broadly negative cues from Wall Street overnight, as traders 

continued to refrain from creating fresh long positions and are 

cautious ahead of the interest rate decisions from the US Fed, 

Bank of England and European Central Bank later in the week.   

International Equity Markets 

Index 31-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,076.60 1.46% -14.47% -9.72% 

Dow Jones 34,086.04 1.09% -6.20% -2.98% 

FTSE All Share 4,255.72 -0.22% 1.13% 1.52% 

Euro Stoxx 50 4,163.45 0.12% -3.14% -0.27% 

Nikkei 225 27,327.11 -0.39% -5.09% 1.20% 

MSCI World Index 648.57 0.72% -14.08% -9.59% 

Commodities 

Commodity 31-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 79.12 1.57% 5.20% -10.24% 

 Gold 1,928.39 0.27% 5.42% 7.30% 

 Silver 23.73 0.55% 1.81% 5.63% 

 Aluminium  2,647.00 2.22% -5.72% -12.38% 

Global Interest Rates 

Rates 31-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.50% -4.00 199.00 172.00 

10-Year UK Gilt 
3.33% -1.00 236.00 203.00 

GOJ 2025 Global Bond 6.46% -1.00 242.00 212.00 

International Currency Market 

Currency 31-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0865 0.13% -4.44% -3.29% 

GBP: USD 1.23 -0.25% -8.95% -8.37% 

USD: CAD 1.33 -0.63% 5.26% 4.67% 

USD: JPY 130.15 -0.18% 13.10% 13.07% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 93 

 stocks, of which 44 advanced, 40 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PJX 17.59%  PAL -13.28% 
 

LAB 15.38%  MJE -9.09%  

INDIES 13.89%  KLE -8.95%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 354,739.11 532.70 0.15% -3.76% -13.35% 

JSE Index 340,327.33 -335.82 -0.10% -4.37% -15.27% 

All Jamaican Composite Index 385,332.16 -405.49 -0.11% -4.40% -13.50% 

JSE Select Index 8,468.06 -5.04 -0.06% -4.82% -16.78% 

Junior Market Index 4,058.24 91.02 2.29% 1.80% 8.19% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-heads-for-best-month-since-may
https://www.investing.com/news/economy/futures-drop-as-earnings-roll-in-fed-rate-decision-in-focus-2992155
https://www.nasdaq.com/articles/european-stocks-close-broadly-lower-ahead-of-interest-rate-moves
https://www.nasdaq.com/articles/asian-markets-track-wall-street-lower-2


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Jason Adams  - 876-550-9504  JYadams@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

mailto:djones@jnbs.com


 

 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 



 

 

  


