
 

 

Foreign Exchange Market 

Currency 27-Jan 26-Jan DoD % ∆ YTD% ∆ 

USD:JMD 148.49 147.88 0.41% 12.01% 

GBP:JMD 203.58 203.72 -0.07% 5.1% 

CAD:JMD 117.17 116.88 0.25% 17.0% 

 

Japan’s Business Activity Remains in Contraction Amid Further Lockdowns 
The latest release from IHS Markit shows Japan’s au Jibun Bank Flash Composite Output Index, which measures services and manufacturing activity, at 46.7 in January 2021, lower than the 48.5 recorded 

in December 2020. January’s reading was below the 50-point threshold, which signalled another month of contraction in private-sector output. January’s contraction was due to weak activity from both 

the services and manufacturing sectors, which were further impacted by the new measures put in place to curb rising infection rates.  The services sector decline was the sharpest since May 2020 due to 

the continued reduction in activity and incoming new businesses to the sector. Meanwhile, the manufacturing sector signalled a renewed deterioration in business conditions due to falling output and 

employment levels and rising cost pressures which dampened operating conditions. However, the decline in the manufacturing sector was offset by a return to growth in new orders for the first time 

since December 2018. Business optimism for the next 12 months softened but remained strong for the manufacturing sector and was modest for the services sector.  

The Japanese government’s state of emergency for some areas of Japan is set to end on February 7, 2021. While this initiative has been geared at controlling the spread of the virus, it has simultaneously 

negatively impacted Japan’s economy and has led to the suspension of programmes such as the government's “Go to Travel Campaign” subsidy programme, which is meant to spur domestic tourism. An 

improvement in demand and business activity in Japan will therefore likely be hinge on the timing and distribution of vaccines. Considering that the government plans to commence vaccination in late 

February and the fact that there might be a further extension of the state of emergency, we believe that business activity could remain weak over the short-term but gradually pick up over the medium 

term.  

Caribbean & Latam 

• Prospects for a much hoped-for pickup of Brazil’s growth in 

coming months are being overshadowed by fiscal tensions, 

denting the outlook in a country struggling with a second wave 

of the coronavirus pandemic, a Reuters poll showed.  

 

USA & Canada 

• The Federal Reserve on Wednesday left its key overnight 

interest rate near zero and made no change to its monthly 

bond purchases, pledging again to keep those economic pillars 

in place until there is a full rebound from the pandemic-

triggered recession.  

 

Europe 

• European stocks tumbled on Wednesday as extended corona-

virus lockdowns drove the German government to slash its 

growth forecast for 2021, while talk of further interest rate 

cuts by the European Central Bank hit banking stocks.  

 

Asia 

• The Philippine stock market fell more than 1% on Wednesday 

as weak export data raised concerns about the country's frag-

ile economic recovery, while broader emerging Asian shares 

extended losses after a sharp drop a day earlier.  

International Equity Markets 

Index 27-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,750.95 -2.56% -0.14% 15.64% 

Dow Jones 30,303.17 -2.05% -0.99% 6.19% 

FTSE All Share 3,716.37 -1.20% 1.16% -9.77% 

Euro Stoxx 50 3,536.38 -1.57% -0.46% -3.85% 

Nikkei 225 28,635.21 0.31% 4.34% 22.67% 

MSCI World Index 651.15 -2.24% 0.76% 15.45% 

Commodities 

Commodity 27-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 52.65 0.08% 8.51% -0.92% 

 Gold 1,841.70 -0.50% -2.98% 16.41% 

 Silver 25.18 -1.13% -4.62% 39.14% 

 Aluminium  1,992.00 -1.39% 0.63% 12.93% 

Global Interest Rates 

Rates 27-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.01% -2.00 10.00 -60.00 

10-Year UK Gilt 0.27% 0.00 7.00 -24.00 

GOJ 2025 Global Bond 3.40% 3.00 -5.00 -47.00 

International Currency Market 

Currency 27-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.211 -0.41% -0.87% 9.90% 

GBP: USD 1.368 -0.41% 0.07% 4.77% 

USD: CAD 1.2810 0.91% 0.67% -2.91% 

USD: JPY 104.11 0.47% 0.83% -4.40% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 82 

stocks, of which 36 advanced, 30 declined and 16 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

LUMBER 12.43%  PURITY -16.46% 
 

CBNY 9.52%  KLE -14.29%  

tTech 8.09%  CAC -13.21%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 381,460.28 -109.37 -0.03% -2.77% -22.24% 

JSE Index 382,636.75 -12.43 0.00% -3.28% -22.91% 

All Jamaican Composite Index 419,396.65 -8.73 0.00% -3.26% -23.04% 

JSE Select Index 9,387.88 -34.17 -0.36% -3.29% -25.34% 

Junior Market Index 2,734.70 -9.21 -0.34% 3.80% -13.18% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/us-europe-stocks/european-stocks-flat-as-tech-miners-drag-ahead-of-us-fed-decision-idUSKBN29W0RJ
https://www.reuters.com/article/us-usa-fed/fed-leaves-policy-unchanged-as-economic-recovery-appears-to-moderate-idUSKBN29W24N?il=0
https://www.reuters.com/article/us-europe-stocks/european-stocks-flat-as-tech-miners-drag-ahead-of-us-fed-decision-idUSKBN29W0RJ
ACcelevents.com/e/u/checkout/JNFundManagersInvestmentSeminar/tickets/order


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


