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U.S. economy grew by 3.3% in fourth quarter

The United States (US) economy grew at a faster than anticipated rate in the fourth quarter, as activity remained robust even as it showed signs of slowing back down to a pre-pandemic pace. Real Gross Domestic Product (GDP) in the world's
largest economy expanded at an annual rate of 3.3% in the three months to the end of December, decelerating from 4.9% in the third quarter, according to a key first reading from the Commerce Department. Economists had predicted a mark of
2.0%. When measured against the year-ago period, GDP increased by 3.1%, adding to mounting evidence of the resilience of the U.S. economy despite historically elevated interest rates. For the year as a whole, the number rose by 2.5%, up from
1.9% in 2022.

At the start of 2023, concerns were high that these tighter financial conditions, a tactic by the Federal Reserve aimed at holding inflation back down to the central bank's 2% target could lead to a steep downturn in growth. However, Thursday's
data indicate that America is still on track for a "soft landing," in which the Fed successfully quells price gains without sparking an economic meltdown. Expectations for such a scenario have helped fuel a recent rally in stock markets, but Fed officials
have stressed that it is not an inevitability and that more data will need to be seen before they are assured that a soft landing will actually happen.

The GDP figure could factor into this outlook, although analysts at ING have argued that the publication of the Fed's preferred measure of price growth on Friday will be "far more important” for rate-setters. While the central bank is widely tipped
to keep borrowing costs on hold at a more than two-decade high of 5.25% to 5.50% at its upcoming policy meeting later this month, the GDP and inflation data this week may help determine how policymakers approach potential rate cuts in 2024.
Indications of lingering economic strength and easing inflation may persuade the Fed that it does not need to move quickly to lower borrowing costs. Expectations late last year that the Fed would roll out reductions in early 2024 have waned, with

the CME Group's closely-watched FedWatch Tool now forecasting the first cut in May. .
Source: Investing.com
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.investing.com/news/economy/mileis-argentina-omnibus-bill-faces-gauntlet-after-clearing-first-hurdle-3283281
https://www.investing.com/news/stock-market-news/futures-stall-ahead-of-economic-data-tesla-slides-on-growth-warning-3282660
https://www.investing.com/news/economy/ecb-keeps-rates-on-hold-notes-fall-in-underlying-inflation-3283031
https://www.investing.com/news/economy/south-korea-q4-gdp-06-qq-above-forecast-3282352

Mutual Funds

JN MUTUAL FUNDS

#ZNFund Managers Ltd.

A member of the Group

January 24, 2024

JN Mutual Funds NAV Price
Global Diversified Income 1$13.4283
Global Equity 1$14.3957
Global Fixed Income J$15.0600
Global Money Market (US$) US$I11.5703
Global Fixed Income (US$) US$11.4730
Local Money Market J$13.1431
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through two separate Funds:
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(i) A US dollar (US$) fund.
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



