
 

 

Foreign Exchange Market 

Currency 25-Jan 24-Jan DoD % ∆ YTD% ∆ 

USD:JMD 156.92 156.76 0.10% 1.18% 

GBP:JMD 212.03 213.06 -0.48% 0.9% 

CAD:JMD 123.24 126.27 -2.39% 0.4% 

 

Eurozone's Business Activity Expands at a Slower Pace in January 

The IHS Markit Flash Eurozone PMI Composite Output Index, which measures services and manufacturing activity, fell to an 11th -month low of 52.4 in January, down from the 53.3 reported in 

December. Despite this decline, January's reading is above the 50.0-point threshold which signals a further expansion in private-sector output. The preliminary reading for January was due to the 

service sector output growing at a slower pace for the second consecutive month amid a surge in COVID-19 cases associated with the Omicron variant. This has led to the reimposition of many 

measures to contain the virus, notably in Germany, France, Italy and Spain. Nevertheless, the slower overall expansion rate was tempered by the manufacturing sector which grew at a faster pace in 

the month. Although labour issues limited output in some factories, supply constraints eased, helping to boost production in many firms. However, inflationary pressures increased especially for the 

services sector driven by higher energy and wage cost. For the year ahead optimism improved marginally for a second consecutive month as the Omicron wave has impacted the sentiment for the 

service sector. However, overall optimism grew as future expectations among manufacturers brightened on account of the easing supply chain delays.  

With the Omicron cases beginning to slow in some countries in the region and with some governments starting to ease restrictions it is possible that demand could pick up over the short term. 

However, the possible downside risks of the Omicron wave lingering and inflation in region remaining high for prolonged period continue to cloud our outlook as both risks have the potential to 

limit consumer spending, business activity and ultimately Gross Domestic Product growth across the region in the ensuing periods.  

Caribbean & Latam 

• The International Monetary Fund lowered its 2022 economic 

growth forecasts for Latin America and its two largest econo-

mies, citing inflation, tighter monetary policy and a lower 

growth estimate for the United States as keys to the down-

grades.  

 

USA & Canada 

• U.S. Treasury yields from 2-year notes and higher rose on 

Tuesday ahead of a Federal Reserve policy statement that is 

widely expected to signal an interest rate increase in March, 

the first since the start of the coronavirus pandemic nearly two 

years ago.  

 

Europe 

• European stocks may open on a positive note Tuesday after 

U.S. stocks ended the previous session higher with a stunning 

turnaround just before the closing bell.  

 

Asia 

• Asian stock markets are trading mostly lower on Tuesday, 

despite positive cues from Wall Street overnight after an initial 

sell-off, as traders are selling off stocks amid fears of inflation 

and policy tightening by the US Federal Reserve.  

International Equity Markets 

Index 25-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,356.43 -1.22% -8.60% 13.00% 

Dow Jones 34,297.73 -0.19% -5.62% 10.78% 

FTSE All Share 4,139.47 0.98% -1.63% 10.33% 

Euro Stoxx 50 4,078.26 0.59% -5.12% 14.78% 

Nikkei 225 27,131.34 -1.66% -1.14% -5.87% 

MSCI World Index 701.23 -0.85% -7.10% 4.96% 

Commodities 

Commodity 25-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 85.32 2.41% 13.44% 61.68% 

 Gold 1,848.07 0.27% 1.03% -0.42% 

 Silver 23.84 -0.61% 2.28% -5.95% 

 Aluminium  3,092.00 2.10% 10.13% 53.68% 

Global Interest Rates 

Rates 25-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.78% 0.72 26.77 74.83 

10-Year UK Gilt 
1.16% 3.80 19.30 90.20 

GOJ 2025 Global Bond 4.18% 1.60 73.20 83.30 

International Currency Market 

Currency 25-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1304 -0.19% -0.58% -6.88% 

GBP: USD 1.35 0.16% -0.17% -1.21% 

USD: CAD 1.26 -0.11% -0.10% -0.91% 

USD: JPY 113.89 -0.05% -1.03% 9.77% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

stocks, of which 37 advanced, 44 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SSLVC 32.56%  ISP -15.45% 
 

PTL 14.72%  SML -14.38%  

MTLJA 13.64%  GWEST -12.00%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 404,948.39 785.15 0.19% 0.95% 6.26% 

JSE Index 398,238.41 1,224.58 0.31% 0.53% 4.27% 

All Jamaican Composite Index 439,684.36 401.94 0.09% 0.31% 5.03% 

JSE Select Index 9,963.64 0.86 0.01% 0.82% 6.58% 

Junior Market Index 3,618.80 -35.13 -0.96% 5.56% 30.97% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/imf-cuts-2022-latam-growth-forecast-mexico-brazil-take-big-hits-0
https://www.nasdaq.com/articles/treasuries-u.s.-yields-advance-as-fed-policy-decision-looms
https://www.nasdaq.com/articles/european-shares-seen-higher-after-wall-street-rebound
https://www.nasdaq.com/articles/asian-markets-trading-mostly-lower-2


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


