
 

 

Foreign Exchange Market 

Currency 25-Jan 22-Jan DoD % ∆ YTD% ∆ 

USD:JMD 147.00 146.77 0.16% 10.88% 

GBP:JMD 199.33 201.19 -0.92% 2.9% 

CAD:JMD 115.73 114.22 1.32% 15.5% 

 

UK Business Activity Fell to 8 Month Low in January 2021 
According to the latest release from IHS Markit, the United Kingdom’s (UK) Flash UK Composite Output Index measuring services and manufacturing activities contracted to 40.6 in January 2021 

from the 50.4 recorded in December 2020. January’s reading is below the 50-mark threshold which indicates a contraction in private-sector output. The contraction in January largely reflected the 

UK government’s third national lockdown to contain the spread of the virus and was dominated by the decline in the services sector. The services sector decline was attributable to trade re-

strictions and reduced consumer spending, while the manufacturing sector expanded, albeit at a slower pace, as a result of a slight increase in production volumes. Despite the overall fall in business 

activity, UK private sector companies remain optimistic about their prospects on a longer-term basis, which is attributable to their expectations for a successful vaccine roll out during 2021.  

During January 2021, UK business activity fell to an 8-month low and was much weaker than the second national lockdown period during November 2020. Nonetheless, the current lockdown 

seems far less severe than that seen during the first national lockdown. Businesses have also become increasingly optimistic about the outlook, primarily due to developments in the roll-out of 

COVID-19 vaccines, which bodes well for the economy to return to solid growth once virus restrictions ease. The UK furlough scheme, under which the UK government contributes 80% towards 

wages, has been extended until April 2021, which may help to keep short term consumer spending in check. However, post Brexit disruptions that have impacted supply chains remains a high risk 

to business activity and, as such, we anticipate that UK business activity may remain weak over the short term.  

Caribbean & Latam 

• Latin American currencies weakened against the dollar on 

Monday as a spike in regional COVID-19 cases hurt appetite 

for risk-driven assets, with the focus turning to Mexico after 

President Andres Manuel Lopez Obrador tested positive for 

the virus. 

 

USA & Canada 

• Global stock markets lacked direction on Monday, with opti-

mism over a $1.9 trillion U.S. stimulus plan offset by increasing 

COVID-19 cases and delays in vaccine supplies.  

 

Europe 

• European stocks inched higher on Monday as gains in technol-

ogy shares and upbeat earnings reports helped investors look 

past the possibility of extended lockdowns in many countries 

grappling with new variants of the novel coronavirus.  

 

Asia 

• Indonesia led most of Asia's emerging stock markets lower on 

Monday after coronavirus cases rose in the country, while a 

global shortage of chips pushed South Korean shares up more 

than 2%. 

International Equity Markets 

Index 25-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,852.60 0.29% 2.57% 16.91% 

Dow Jones 30,960.00 -0.12% 1.16% 6.80% 

FTSE All Share 3,752.00 -0.90% 2.13% -10.95% 

Euro Stoxx 50 3,553.14 -1.37% 0.01% -5.98% 

Nikkei 225 28,822.29 0.67% 5.02% 20.96% 

MSCI World Index 667.50 0.12% 3.29% 16.43% 

Commodities 

Commodity 25-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 52.81 1.03% 8.84% -2.55% 

 Gold 1,855.61 0.00% -2.25% 18.08% 

 Silver 25.34 -0.59% -4.01% 40.02% 

 Aluminium  2,012.00 0.88% 1.64% 12.97% 

Global Interest Rates 

Rates 25-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.03% -6.00 12.00 -65.00 

10-Year UK Gilt 0.26% -5.00 6.00 -30.00 

GOJ 2025 Global Bond 3.35% 0.00 -10.00 -44.00 

International Currency Market 

Currency 25-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2139 -0.26% -0.63% 10.10% 

GBP: USD 1.3665 -0.15% -0.04% 4.53% 

USD: CAD 1.2745 0.09% 0.16% -3.03% 

USD: JPY 103.76 -0.02% 0.49% -5.05% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77 

stocks, of which 42 advanced, 28 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

DCOVE 24.41%  PURITY -11.59% 
 

PAL 17.13%  ICREATE -9.52%  

SCIUS 13.27%  XFUND -7.60%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 381,100.65 -3,486.22 -0.91% -2.89% -22.34% 

JSE Index 381,917.10 -3,942.49 -1.02% -3.46% -23.06% 

All Jamaican Composite Index 418,611.51 -4,370.75 -1.03% -3.44% -23.19% 

JSE Select Index 9,348.46 -129.30 -1.36% -4.05% -25.92% 

Junior Market Index 2,763.14 13.48 0.49% 4.53% -12.57% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-assets-sink-mexico-in-focus-after-president-tests-positive-for-covid-19-idUSL1N2K0116
https://www.reuters.com/article/global-markets-idUSL1N2K017G
https://www.reuters.com/article/europe-stocks/update-2-weak-german-business-morale-vaccine-delays-push-european-stocks-to-2-week-low-idUSL4N2K021I
https://www.reuters.com/article/emerging-markets-asia/emerging-markets-indonesia-stocks-drop-on-rising-virus-toll-chipmakers-boost-s-korea-idUSL4N2K01N5


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


