
 

 

Foreign Exchange Market 

Currency 24-Jan 23-Jan DoD % ∆ YTD% ∆ 

USD:JMD 156.87 156.58 0.19% 1.24% 

GBP:JMD 197.80 197.79 0.00% 0.16% 

CAD:JMD 116.70 124.05 -5.93% -1.02% 

 

Bank of Canada holds rates, says policy talks shift toward when to cut 
The Bank of Canada (BoC) held its key overnight rate at 5% on Wednesday and said while underlying inflation was still a concern, the bank's focus is shifting to when to cut borrowing costs rather than whether to hike 

again. The BoC governing council has held rates steady at four consecutive policy meetings after last hiking in July. Annual inflation in December accelerated to 3.4%, still higher than the central bank's 2% target but 

below a June 2022 peak of 8.1%. 

Money markets are expecting a cut of 25 basis points in June after having pushed back bets for a cut in April following the release of December annual inflation data. A Reuters poll of 34 economists published last week 

forecast the BoC would hold rates on Wednesday and at its next meeting in March. Twelve analysts said the first rate cut since March 2020 would come in April, while about two-thirds expect one in June or later. 

The BoC trimmed its outlook for growth and was slightly more optimistic about when inflation would come down to its 2% target, according to new forecasts also published on Wednesday. The BoC sees growth weak 

in the first quarter and then picking up gradually. Inflation is projected to stay around 3% through the first half of 2024, easing to 2.5% in the second half, and returning to target sometime in 2025. In October, the BoC 

said it would hit its target by the end of 2025. In the third quarter of last year, the economy contracted, and the BoC's quarterly business survey showed that firms had fewer orders than a year ago. An increasing num-

ber of firms expect a recession over the next 12 months. 

Source: Reuters 

Caribbean & Latam 

• Brazil's economy is set to cool this year, a Reuters survey found, 
amid an intensifying tug of war between the government and some 

lawmakers over which sector should pick up the tab for adjust-
ments needed to meet ambitious budget goals.  

 

USA & Canada 

• U.S. business activity picked up in January and inflation appeared to 
abate, with a measure of prices charged by companies for their 

products falling to the lowest level in more than 3-1/2 years, sug-
gesting that the economy kicked off 2024 on a strong note.  

 

Europe 

• European shares rose over 1% on Wednesday, boosted by tech-

nology stocks after software company SAP (SAPG.DE), opens new 
tab and chip-making equipment maker ASML Holding posted 
strong earnings, while fresh stimulus from China's central bank 

further aided sentiment.  

 

Asia 

• Japan's exports surged to record highs in December, with ship-
ments to the U.S. soaring to their strongest-ever level while those 
to China were also robust, logging their first rise in more than a 
year.  

International Equity Markets 

Index 24-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,868.55 0.08% 2.07% 21.20% 

Dow Jones 37,806.39 -0.26% 0.31% 12.07% 

FTSE All Share 4,120.13 0.61% -2.64% -3.04% 

Euro Stoxx 50 4,564.11 2.20% 0.94% 9.90% 

Nikkei 225 36,226.48 -0.80% 25.82% 32.70% 

MSCI World Index 730.47 0.42% 0.48% 13.62% 

Commodities 

Commodity 24-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 75.41 1.40% 5.25% -5.89% 

 Gold 2,012.97 -0.80% -2.42% 3.90% 

 Silver 22.66 0.95% -4.78% -4.30% 

 Aluminium  2,229.50 0.07% -6.48% -15.88% 

Global Interest Rates 

Rates 24-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.17% 4.00 29.00 72.00 

10-Year UK Gilt 
4.01% 2.00 47.00 73.00 

GOJ 2025 Global Bond 6.75% 4.00 271.00 28.00 

International Currency Market 

Currency 24-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0879 0.23% -1.45% -0.07% 

GBP: USD 1.27 0.24% -0.11% 3.11% 

USD: CAD 1.35 0.47% 2.13% 1.17% 

USD: JPY 147.59 -0.51% 4.64% 13.38% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 90 

 stocks, of which 40 advanced, 34 declined and 16 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CFF 14.67%   ISP -25.70% 
 

GWEST 9.20%   JETCON -7.69%  

FESCO 8.81%   MGL -6.70%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 333,306.71 909.96 0.27% -1.73% -5.58% 

JSE Index 320,606.67 944.29 0.30% -1.56% -5.70% 

All Jamaican Composite Index 357,434.77 1,716.13 0.48% -2.61% -7.31% 

JSE Select Index 8,043.58 16.78 0.21% -0.94% -5.16% 

Junior Market Index 3,725.60 2.78 0.07% -3.19% -4.59% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.reuters.com/world/americas/brazils-economy-cool-this-year-amid-fiscal-tug-war-2024-01-22/
https://www.reuters.com/world/us/us-business-activity-picks-up-january-inflation-cooling-sp-global-survey-2024-01-24/
https://www.reuters.com/markets/europe/european-shares-open-higher-upbeat-tech-earnings-2024-01-24/
https://www.reuters.com/markets/asia/japan-exports-soar-record-dec-china-shipments-make-long-awaited-rebound-2024-01-24/


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


