
 

 

Foreign Exchange Market 

Currency 21-Jan 20-Jan DoD % ∆ YTD% ∆ 

USD:JMD 145.97 146.15 -0.12% 10.11% 

GBP:JMD 201.29 199.08 1.11% 3.9% 

CAD:JMD 116.64 115.34 1.13% 16.5% 

 

Jamaica’s Unemployment Rate Stood at 10.7% in October 2020 
According to the Statistical Institute of Jamaica (STATIN), Jamaica’s unemployment rate rose to 10.7% in October 2020, an increase of 3.5 percentage points over the 7.2% recorded in October 2019. 

There was however a 1.7 percentage point improvement in the rate when compared to July 2020. The report also noted the total number of employed persons declined by 7.4% year over year from the 

1,248,400 reported in October 2019 to 1,155,800 in October 2020. Of the total job losses, the largest decline was among females losing a total of 51,100 workers, while males lost 41,500 workers. Indus-

try declines were dominated by ‘Arts, Entertainment, Recreation and Other Services’ (down by 28,800 workers), ‘Accommodation and Food Service Activities’ (down by 8,800 workers) and ‘Wholesale 

and Retail Trade, Repair of Motor Vehicles and Motorcycles’ (down by 14,000 workers). The declines in these industries were somewhat tempered by increased jobs in the ‘Real Estate and Other Busi-

ness Services’ industry that was up by 15,300 workers. The report also revealed that ‘Elementary Occupations’ and ‘Service Workers and Shop and Market Sales Workers’ dominated the declines in terms 

of occupation groups, losing 34,000 and 31,400 jobs, respectively.  

The COVID-19 health crisis remains a threat to local and global demand, supply chains, business activity, and employment. Although the government has indicated that it expects to spend $3 billion to 

implement phase one of the coronavirus (COVID-19) vaccine programme, which is expected to vaccinate 16% of Jamaica’s population, the effectiveness of the vaccine is critical to an improvement in the 

labour market, especially as it relates to non-essential services that have taken the largest hit. Over the next few months, however, we believe that the labour market will continue to rebound and the 

unemployment rate is likely to remain elevated but lower than the level seen in July 2020, in the absence of any other external shocks.  

Caribbean & Latam 

• The Brazilian real strengthened on Thursday as bets grew for 

a more hawkish stance by the country's central bank after it 

removed its "forward guidance" to keep interest rates low for 

a long time. 

 

USA & Canada 

• Wall Street’s main indexes hovered near record highs on 

Thursday as investors counted on more pandemic relief and 

speedy vaccine rollouts under the Biden administration to 

support the economy after data showed a weakening labor 

market recovery.  

 

Europe 

• Pfizer has slashed in half the volume of COVID-19 vaccines it 

will deliver to some EU countries this week, government offi-

cials said on Thursday, as frustration over the U.S. drugmak-

er’s unexpected cut in supplies grows.  

 

Asia 

• China stocks settled higher on Thursday, in line with other 

Asian markets on hopes of more stimulus from U.S. President 

Joe Biden’s administration to cushion the economic damage 

wreaked by the COVID-19 pandemic.  

International Equity Markets 

Index 21-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,853.07 0.03% 2.58% 16.03% 

Dow Jones 31,176.01 -0.04% 1.86% 6.78% 

FTSE All Share 3,802.30 -0.37% 3.50% -9.97% 

Euro Stoxx 50 3,618.35 -0.16% 1.85% -4.51% 

Nikkei 225 28,756.86 0.82% 4.78% 20.50% 

MSCI World Index 670.20 0.26% 3.70% 16.21% 

Commodities 

Commodity 21-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 53.01 -0.43% 9.25% -9.14% 

 Gold 1,870.18 -0.09% -1.48% 20.02% 

 Silver 25.98 0.54% -1.60% 46.06% 

 Aluminium  1,997.50 0.86% 0.91% 9.48% 

Global Interest Rates 

Rates 21-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.10% 2.00 19.00 -67.00 

10-Year UK Gilt 0.33% 3.00 13.00 -30.00 

GOJ 2025 Global Bond 3.35% -1.00 -10.00 -42.00 

International Currency Market 

Currency 21-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2167 0.50% -0.40% 9.79% 

GBP: USD 1.3734 0.59% 0.47% 5.24% 

USD: CAD 1.2631 -0.04% -0.74% -3.36% 

USD: JPY 103.50 -0.04% 0.24% -5.80% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 75 

stocks, of which 36 advanced, 29 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

LUMBER 15.43%  PTL -9.72% 
 

KEY 14.93%  FIRSTROCKUSD -9.59%  

BRG 12.91%  1834 -9.09%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 383,528.21 -1,284.08 -0.33% -1.94% -21.58% 

JSE Index 384,842.53 -1,563.62 -0.40% -2.33% -22.01% 

All Jamaican Composite Index 421,858.35 -1,727.89 -0.41% -2.29% -22.14% 

JSE Select Index 9,408.25 -81.60 -0.86% -2.60% -25.26% 

Junior Market Index 2,738.19 14.59 0.54% 3.03% -15.81% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-brazilian-real-rises-as-central-bank-drops-forward-guidance-idUSL1N2JW1ET
https://www.reuters.com/article/usa-stocks-idUSL4N2JW3B4
https://www.reuters.com/article/health-coronavirus-pfizer-europe/corrected-pfizer-cuts-vaccine-deliveries-by-as-much-as-half-to-some-eu-countries-idUSL1N2JW1RJ
https://www.reuters.com/article/china-stocks-close/china-stocks-close-higher-on-u-s-stimulus-hopes-idUSAZN00T4QE


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


