
 

 

Foreign Exchange Market 

Currency 20-Jan 19-Jan DoD % ∆ YTD% ∆ 

USD:JMD 146.15 145.49 0.45% 10.24% 

GBP:JMD 199.08 197.47 0.82% 2.8% 

CAD:JMD 115.34 115.07 0.23% 15.2% 

 

Jamaica’s Net Remittance Inflows Rose in October 2020 
The Bank of Jamaica’s (BOJ) Remittances Bulletin for October shows net remittances inflows increasing by 36.9% or US$67.9 million to US$252.2 million relative to the US$184.3 mil-

lion recorded in October 2019. This improvement is mainly reflective of an increase in gross remittance inflows largely driven by a rise in inflows from remittance companies and other 

remittances which increased by 38.1% and 10.3%, respectively. The United States of America (USA) remained Jamaica’s largest source of remittances in October 2020 followed by Cana-

da, United Kingdom (UK) and the Cayman Islands, with ratios of 68.9%, 10.6%, 11.0% and 5.8%, respectively. For the April to October period, net remittance inflows increased by 31.6% 

or US$401.1 million to US$1,671.8 million relative to the corresponding period in 2019. 

Jamaica’s remittance inflows remain resilient despite the negative impact COVID-19 has had on its main source market economies such as the US and is very important especially given 

the fallout in the tourism sector.  However, given the resurgence in COVID-19 cases in most source markets and with the UK for example currently under lockdown, remittance could 

slow in the short term, especially in the absence of fiscal stimulus.  However, the current US president’s proposed $1.9 trillion stimuli, coupled with the continued actions to control the 

spread of COVID-19 and lower the level of unemployment will be crucial over the short term in increasing consumers’ propensity to spend and remit cash from the source market 

given the slowdown in job growth observed towards the end of 2020.  

Caribbean & Latam 

• Latin American economies will rebound this year from last 

year’s recession but the risks to that outlook are almost all 

skewed to the downside, analysts at Fitch Ratings said on 

Wednesday, citing in particular the evolution of the COVID-

19 pandemic.  

 

USA & Canada 

• U.S. corporate results and profit outlooks are becoming in-

creasingly important in sustaining investor optimism in a stock 

market rally that has driven valuations close to a 20-year high.  

 

Europe 

• The euro struggled to join a broader risk rally against the 

dollar on Wednesday as analysts said the risk of extended 

lockdowns in Europe to combat the spread of COVID-19 and 

the continent’s lag in a vaccine rollout were weighing on the 

currency.  

 

Asia 

• Northeast Asia has been hit by a midwinter energy crisis as an 

extended period of much lower than normal temperatures 

across the region has strained supplies of coal, gas and elec-

tricity to breaking point.  

International Equity Markets 

Index 20-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,859.43 1.59% 2.75% 15.91% 

Dow Jones 31,188.38 0.83% 1.90% 6.27% 

FTSE All Share 3,816.31 0.59% 3.88% -10.11% 

Euro Stoxx 50 3,624.04 0.80% 2.01% -4.61% 

Nikkei 225 28,523.26 -0.38% 3.93% 18.43% 

MSCI World Index 669.10 1.21% 3.53% 15.55% 

Commodities 

Commodity 20-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 53.24 0.49% 9.73% -9.05% 

 Gold 1,869.80 1.60% -1.50% 19.80% 

 Silver 25.84 2.44% -2.13% 42.94% 

 Aluminium  1,980.50 0.84% 0.05% 9.30% 

Global Interest Rates 

Rates 20-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.08% -1.00 17.00 -74.00 

10-Year UK Gilt 0.30% 1.00 10.00 -35.00 

GOJ 2025 Global Bond 3.36% 0.00 -9.00 -39.60 

International Currency Market 

Currency 20-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2106 -0.19% -0.90% 9.11% 

GBP: USD 1.3656 0.19% -0.10% 4.97% 

USD: CAD 1.2639 -0.75% -0.68% -3.13% 

USD: JPY 103.53 -0.36% 0.27% -6.04% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 70 

stocks, of which 37 advanced, 23 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PURITY 22.22%  BPOW -10.97% 
 

138SL 19.40%  MIL -7.88%  

ISP 13.49%  KEY -5.10%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 384,812.29 -753.99 -0.20% -1.75% -21.69% 

JSE Index 386,406.15 -925.66 -0.24% -2.09% -22.16% 

All Jamaican Composite Index 423,586.24 -1,177.07 -0.28% -2.02% -22.26% 

JSE Select Index 9,489.85 -41.68 -0.44% -2.17% -25.39% 

Junior Market Index 2,723.60 9.22 0.34% 2.69% -15.41% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/latam-economy-fitch/pandemic-central-to-overwhelming-downside-risks-to-latam-economy-fitch-idUSL8N2JV4R4
https://www.reuters.com/article/us-usa-stocks-valuations-analysis/analysis-pricey-us-stock-valuations-put-burden-on-earnings-to-keep-rally-going-idUSKBN29P0HK
https://www.reuters.com/article/global-forex/forex-euro-sinks-amid-broader-risk-rally-against-dollar-idUSL1N2JV0VW
https://www.reuters.com/article/asia-energy-kemp/column-big-freeze-exposes-asias-underlying-energy-crisis-kemp-idUSL8N2JP45Q


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


