
 

 

Foreign Exchange Market 

Currency 17-Jan 16-Jan DoD % ∆ YTD% ∆ 

USD:JMD 154.04 153.95 0.06% 1.31% 

GBP:JMD 185.82 184.75 0.58% 2.05% 

CAD:JMD 113.80 114.43 -0.55% 4.90% 

 

Canada's inflation eases in December ahead of another likely rate hike 

On Tuesday, Statistics Canada (Statscan) reported that Canada's annual inflation rate eased more than expected in December, as gas prices came down. However, core measures remained little changed 

from the previous month, making another interest rate hike this month likely. Inflation slowed to 6.3% in December from 6.8% in November, a notch lower than the 6.4% median forecast of analysts. Mean-

while, prices fell 0.6% from the previous month, again showing price pressures easing more than the 0.5% decline analysts had forecast. 

Consumers paid 13.1% less at the pump in December compared with November, the largest monthly decline in almost three years, Statscan said. Excluding food and energy, core prices rose 5.3% in De-

cember versus 5.4% in November. Nonetheless, December's headline figure is still more than three times the Bank of Canada's 2% target. As a result, most analysts agreed the Bank of Canada would hike 

rates by a quarter of a percentage point when it next meets on January 25. Money markets see a 77% chance of a quarter-point hike by the Bank of Canada next week, up from 70% before the data release. 

Analysts also expect rates to peak at about 4.5%, and a shift to rate cuts in the second half of the year. 

The bank has raised its benchmark interest rate at a record pace of 400 basis points in nine months to 4.25% and said after its last increase that a decision to raise rates further would be more data-

dependent. Earlier this month, Statscan said the economy recorded a massive jobs gain in December and the jobless rate unexpectedly declined. On Monday the Bank of Canada released its quarterly survey 

of Canadian businesses, which showed they expect a mild recession but inflation to remain high. Source: Reuters 

Caribbean & Latam 

• Latin American currencies outperformed broader emerging 

market peers on Tuesday as the dollar stayed at seven-month 

lows, while Brazil's main stock index jumped 1.4% with Ameri-

canas rising after hefty losses.  

 

USA & Canada 

• The Dow fell sharply on Tuesday as weak earnings from Gold-

man Sachs dragged the index lower, but a jump in Tesla 

(NASDAQ:TSLA) shares helped the Nasdaq stay little changed 

as the corporate earnings season took center stage.  

 

Europe 

• Despite spending much of the day's session in negative territory, 

European stocks closed slightly higher on Tuesday thanks to 

brisk buying at several counters in the final hour.  

 

Asia 

• Asian share losses widened on Tuesday after China report-

ed weak fourth-quarter economic data, although investor ex-

pectations for a strong rebound in the country remained high 

even as concerns increase that the global economy is heading 

for a recession.  

International Equity Markets 

Index 17-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,990.96 -0.20% -16.27% -12.81% 

Dow Jones 33,910.85 -1.14% -6.68% -4.12% 

FTSE All Share 4,294.53 0.07% 2.06% 0.74% 

Euro Stoxx 50 4,174.33 0.57% -2.89% -1.96% 

Nikkei 225 26,138.68 0.07% -9.21% -7.50% 

MSCI World Index 638.18 0.02% -15.45% -12.96% 

Commodities 

Commodity 17-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 81.02 1.45% 7.73% -5.16% 

 Gold 1,908.04 -0.63% 4.31% 5.20% 

 Silver 23.92 -1.42% 2.62% 1.91% 

 Aluminium  2,620.50 0.98% -6.66% -13.36% 

Global Interest Rates 

Rates 17-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.55% 5.00 204.00 168.00 

10-Year UK Gilt 
3.32% -5.00 235.00 210.00 

GOJ 2025 Global Bond 6.47% 0.00 243.00 235.00 

International Currency Market 

Currency 17-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.079 -0.37% -5.10% -4.72% 

GBP: USD 1.23 0.46% -9.23% -9.66% 

USD: CAD 1.34 -0.06% 5.94% 6.98% 

USD: JPY 128.24 0.29% 11.44% 11.89% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 93 

 stocks, of which 47 advanced, 34 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

FIRSTROCKJMD 8.54%  CPFV -11.81% 
 

KEX 8.11%  PURITY -9.50%  

AMG 7.41%  KEY -7.72%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 357,328.37 1,966.87 0.55% -3.06% -10.71% 

JSE Index 343,622.12 1,861.07 0.54% -3.45% -12.82% 

All Jamaican Composite Index 390,218.26 1,643.83 0.42% -3.19% -10.40% 

JSE Select Index 8,519.21 38.00 0.45% -4.24% -13.28% 

Junior Market Index 4,006.69 25.13 0.63% 0.51% 13.88% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-rise-as-dollar-unable-to-pull-out-of-lows
https://www.investing.com/news/economy/futures-slip-ahead-of-goldman-ms-earnings-as-china-data-hits-sentiment-2981594
https://www.nasdaq.com/articles/european-stocks-recover-in-the-final-hour-close-slightly-higher
https://www.nasdaq.com/articles/global-markets-asia-share-losses-widen-after-weak-china-gdp-data


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 



 

 

  


