
 

 

Foreign Exchange Market 

Currency 14-Jan 13-Jan DoD % ∆ YTD% ∆ 

USD:JMD 145.69 144.48 0.84% 9.90% 

GBP:JMD 199.73 198.63 0.56% 3.1% 

CAD:JMD 117.89 112.74 4.56% 17.7% 

 

US Jobless Weekly Claims Higher Than Market Expectations 
According to the United States (US) Department of Labor, initial claims for state unemployment increased to 965,000 for the week ending January 9, 2021, up from the 

784,000 recorded for the previous week and also above market expectations for an increase of 795,000. The increase in claims confirms the weakening conditions in the 

labour market and follows the recent release from the department showing that non-farm payrolls slumped in December for the first time in eight months.  Initial claims 

under the Pandemic Unemployment Assistance Programme initiative for persons not eligible under the regular unemployment assistance programme also increased by 

123,311 to 284,470 claims. 

US weekly jobless claims rose by 23.1% week over week as COVID-19 cases accelerate and some states remain in lockdown or have implemented tighter restrictions. 

However, given that the vaccination programme is underway in the US, it is anticipated that some degree of virus control could occur in the near term but is highly de-

pendent on the success of the programme especially in light of the current surge in infections. It is also anticipated that the incoming president may introduce additional 

stimulus to propel business activity and mop up some of the pent-up consumer demand, a move which is likely to be positive for the US jobs market.  

Caribbean & Latam 

• Latin American currencies edged higher on Thursday, with 

investors focusing on U.S. President-elect Joe Biden's fiscal 

stimulus plan as hopes grew for a bigger package. 

 

USA & Canada 

• The Dow and the Nasdaq hit record highs on Thursday in 

anticipation of President-elect Joe Biden's pandemic aid pro-

posal to jump-start a struggling economy after data highlighted 

weakening labor market conditions.  

 

Europe 

• European shares rose for a third straight session on Thursday, 

as hopes of a large stimulus under incoming U.S. President Joe 

Biden and upbeat Chinese export data boosted sentiment.  

 

Asia 

• Singapore’s residual fuel oil inventories fell 1% in the week 

ended Jan. 13, reflecting a slight decrease in net import vol-

umes and steady bunker fuel demand, official data showed on 

Thursday.  

International Equity Markets 

Index 14-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,804.86 -0.13% 1.30% 15.89% 

Dow Jones 30,991.52 -0.22% 1.26% 7.09% 

FTSE All Share 3,839.42 0.81% 4.51% -9.22% 

Euro Stoxx 50 3,641.37 0.69% 2.50% -3.54% 

Nikkei 225 28,698.26 0.85% 4.57% 19.45% 

MSCI World Index 662.91 0.21% 2.57% 15.62% 

Commodities 

Commodity 14-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 53.62 1.34% 10.51% -7.92% 

 Gold 1,848.20 0.15% -2.64% 19.52% 

 Silver 25.57 1.36% -3.17% 43.61% 

 Aluminium  2,005.50 -0.37% 1.31% 10.86% 

Global Interest Rates 

Rates 14-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.13% 5.00 22.00 -68.00 

10-Year UK Gilt 0.29% -2.00 9.00 -43.00 

GOJ 2025 Global Bond 3.35% 12.00 10.00 -38.00 

International Currency Market 

Currency 14-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2161 0.03% -0.45% 9.28% 

GBP: USD 1.3693 0.40% 0.17% 5.18% 

USD: CAD 1.2638 -0.47% -0.68% -3.25% 

USD: JPY 103.75 -0.13% 0.48% -5.67% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77 

stocks, of which 40 advanced, 25 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CPFV 15.32%  EPLY -29.78% 
 

FIRSTROCKUSD 11.73%  MEEG -7.41%  

TJHUSD 9.20%  SOS -5.30%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 386,505.39 464.82 0.12% -23.59% -22.57% 

JSE Index 388,746.14 128.37 0.03% -23.79% -22.84% 

All Jamaican Composite Index 426,012.48 -55.38 -0.01% -23.90% -22.97% 

JSE Select Index 9,534.38 -11.07 -0.12% -26.94% -26.12% 

Junior Market Index 2,680.32 32.52 1.23% -20.94% -18.85% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-currencies-edge-higher-with-focus-on-us-stimulus-plan-idUSL1N2JP1DV
https://www.investing.com/news/stock-market-news/dow-sp-futures-perk-up-with-eye-on-bidens-stimulus-plan-2389082
https://www.reuters.com/article/europe-stocks/update-1-european-stocks-lifted-by-us-stimulus-hopes-china-data-idUSL4N2JP2BJ
https://www.reuters.com/article/singapore-fueloil-int/singapore-fuel-oil-stocks-slip-records-rare-export-to-kuwait-idUSKBN29J0XW


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


