
 

 

Foreign Exchange Market 

Currency 13-Jan 12-Jan DoD % ∆ YTD% ∆ 

USD:JMD 155.82 155.39 0.28% 0.47% 

GBP:JMD 214.16 211.29 1.36% 1.9% 

CAD:JMD 124.75 123.79 0.78% 1.6% 

 

US Producer Prices Index Slowed in December 2021 

According to the United States (US) Bureau of Labor Statistics, the US Producer Price Index (PPI) rose by only 0.2% month over month in December 2021 and lower than market expectations of a 

0.4% rise when compared to November. The Producer Price Index (PPI) measures average prices received by producers of goods and services domestically produced. December’s PPI increase was 

largely due to a 0.5% increase in the cost of final demand services and a 0.4% decline in the cost of final demand goods. Lower levels of final demand for food and energy drove reduced prices for final 

demand goods, while increases in trade, transporting, and warehousing drove prices for final demand services. In December, the 12-month PPI stood at 9.7%, which was 0.1% less than the 11-year 

high mark recorded in November.  

Despite the marginal decline registered in December, the prices businesses are being charged by suppliers at the end of 2021 stood near the highest level in more than a decade.  The high level of PPI, 

which generally reflects supply conditions in the economy, provides an early indication that high consumer prices will likely persist in early 2022. Yesterday, the Labour Department reported US CPI 

at an almost 40 year high and with producers in the same month still reporting high prices, it is possible that those high producer costs could be passed on to consumers in the ensuing periods and 

force the US Federal Reserve to move faster at increasing rates.  However, if the slight dip in December’s PPI is a signal of improving supply chain issues, inflation may start to moderate later this year.  

Caribbean & Latam 

• The Latin America and Caribbean region will see its pace of 

growth decelerate in 2022 to 2.1 per cent, after reaching 6.2 

per cent on average last year, according to new projections 

released today by the Economic Commission for Latin Ameri-

ca and the Caribbean (ECLAC).  

 

USA & Canada 

• Nervous global stock markets floundered on Thursday as bond 

yields steadied and the dollar wilted, after the highest U.S. 

inflation reading in nearly 40 years kept concerns about price 

pressures and monetary policy risks alive.  

 

Europe 

• European stock markets weakened Thursday, with investors 

digesting the latest red-hot U.S. inflation release while festive 

trading statements placed the spotlight on the U.K. retail sec-

tor.  

 

Asia 

• Asian shares were mixed on Thursday, while the dollar slipped 

as global investors assessed that strong U.S. inflation data was 

not worrying enough to change the Federal Reserve's already 

hawkish rates outlook.  

International Equity Markets 

Index 13-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,659.03 -1.42% -2.25% 22.29% 

Dow Jones 36,113.62 -0.49% -0.62% 16.27% 

FTSE All Share 4,273.23 0.06% 1.55% 12.20% 

Euro Stoxx 50 4,315.90 -0.01% 0.41% 19.34% 

Nikkei 225 28,489.13 -0.96% 3.81% 0.11% 

MSCI World Index 746.43 -0.95% -1.11% 12.84% 

Commodities 

Commodity 13-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 81.53 -1.34% 8.40% 54.09% 

 Gold 1,822.55 -0.20% -0.36% -1.24% 

 Silver 23.08 -0.26% -0.96% -8.48% 

 Aluminium  2,952.00 -1.02% 5.15% 46.65% 

Global Interest Rates 

Rates 13-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.70% -4.75 18.52 61.21 

10-Year UK Gilt 
1.11% -3.50 13.40 79.80 

GOJ 2025 Global Bond 4.07% -1.00 62.30 23.70 

International Currency Market 

Currency 13-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1454 0.10% 0.74% -5.78% 

GBP: USD 1.37 0.04% 1.29% 0.49% 

USD: CAD 1.25 0.07% -0.94% -1.42% 

USD: JPY 114.13 -0.44% -0.83% 9.86% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 82 

stocks, of which 40 advanced, 32 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PURITY 24.74%  KW -13.22% 
 

MTLJA 14.29%  CPFV -9.50%  

DCOVE 12.32%  KPREIT -7.22%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 400,669.56 -4,473.19 -1.10% -0.11% 3.79% 

JSE Index 395,073.35 -5,492.32 -1.37% -0.27% 1.66% 

All Jamaican Composite Index 436,610.31 -6,554.82 -1.48% -0.39% 2.47% 

JSE Select Index 9,890.90 -112.44 -1.12% 0.08% 3.62% 

Junior Market Index 3,483.42 62.93 1.84% 1.61% 31.56% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://jamaica-gleaner.com/article/news/20220112/latin-america-caribbean-growth-will-slow-21-cent-2022-eclac-report
https://www.nasdaq.com/articles/global-markets-stocks-slip-bonds-steady-after-inflation-palpitations
https://www.investing.com/news/stock-market-news/european-stocks-edge-lower-us-inflation-uk-retail-sector-in-focus-2737740
https://www.nasdaq.com/articles/global-markets-asian-shares-mixed-as-investors-digest-u.s.-inflation-surge


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


