
 

 

Foreign Exchange Market 

Currency 13-Jan 12-Jan DoD % ∆ YTD% ∆ 

USD:JMD 144.48 144.02 0.32% 8.99% 

GBP:JMD 198.63 195.89 1.40% 2.6% 

CAD:JMD 112.74 113.88 -1.00% 12.6% 

 

US’ Annual Inflation Steadies at 1.4% in December 2020  
According to the United States’ (US) Bureau of Labor Statistics (BLS), inflation increased by 0.4% in December, following the 0.2% increase recorded in November 2020, and was also in line with 

market expectations. The increased inflation was mainly a result of an 8.4% increase in the gasoline index, which accounted for more than 60% of the overall increase. Other components of the 

energy index were mixed however, resulting in an overall increase of 4% for the month. The heavily weighted food index rose 0.4% in December and there were other increases seen for shelter, 

apparel and new vehicles. At the end of December, the 12-month inflation rate stood at 1.4% and was higher than the 1.2% reported for the 12 months up to the end of November 2020 and unsur-

prisingly lower than the 2.3% recorded over the same period in 2019. In December, core inflation, excluding volatile food and energy prices, grew by 0.1% month over month and increased by 

1.6% over the 12 months up to that date.  

Despite the COVID-19 pandemic, which has weighed heavily on the US labour market and the services sector in particular, the trailing 12-month inflation rate steadied at 1.4% in December 2020. 

Notwithstanding, the US inflation is still lagging the 10-year average.  We believe the additional pandemic relief provided at the end of December 2020, combined with the likelihood of additional 

fiscal stimulus from the incoming president, whose Democratic Party controls the US House and Senate, there could be more upside risk to the US short-term inflation outlook. On the other hand, 

the rising coronavirus cases being recorded in the US, despite the roll-out of the vaccination programme, is the main downside risk to US inflation over the short term.  

Caribbean & Latam 

• Latin American currencies were mostly muted on Wednesday, 

with Chile's peso tumbling for the third straight session as 

steadying U.S. Treasury yields helped support the dollar. 

 

USA & Canada 

• The U.S. government posted a December budget deficit of 

$144 billion - a record for the month - due to far higher out-

lays with coronavirus relief spending and unemployment bene-

fits, while revenues ticked slightly higher, the Treasury Depart-

ment said on Wednesday.  

 

Europe 

• European shares were mixed on Wednesday and the dollar 

rebounded, while the 10-year U.S. Treasury stabilised below 

its 10-month high as markets focused on U.S. inflation data.  

 

Asia 

• Asian stocks rose on Wednesday, tracking modest Wall Street 

gains, as expectations that a vaccine will eventually win the 

battle against the coronavirus fuelled recovery hopes, while 

tight supply expectations pushed oil prices to a one-year high.  

International Equity Markets 

Index 13-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,815.29 0.37% 1.58% 16.03% 

Dow Jones 31,060.47 -0.03% 1.48% 7.45% 

FTSE All Share 3,808.43 -0.19% 3.67% -9.88% 

Euro Stoxx 50 3,616.51 0.12% 1.80% -4.32% 

Nikkei 225 28,456.59 1.04% 3.69% 20.29% 

MSCI World Index 661.87 0.34% 2.41% 15.44% 

Commodities 

Commodity 13-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 52.94 -0.51% 9.11% -8.85% 

 Gold 1,848.26 -0.35% -2.64% 19.41% 

 Silver 25.25 -1.21% -4.37% 40.59% 

 Aluminium  2,013.00 -0.32% 1.69% 11.96% 

Global Interest Rates 

Rates 13-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.09% -4.00 18.00 -76.00 

10-Year UK Gilt 0.31% -4.00 11.00 -44.00 

GOJ 2025 Global Bond 3.23% 6.00 -2.00 -53.00 

International Currency Market 

Currency 13-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2157 -0.41% -0.48% 9.19% 

GBP: USD 1.3634 -0.22% -0.26% 4.97% 

USD: CAD 1.2697 -0.11% -0.22% -2.76% 

USD: JPY 103.87 0.11% 0.60% -5.53% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 79 

stocks, of which 27 advanced, 40 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SALF 27.71%  EPLY -16.51% 
 

GWEST 19.35%  BPOW -11.89%  

CHL 11.01%  KPREIT -6.90%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 386,040.57 -1,601.43 -0.41% -23.28% -22.24% 

JSE Index 388,617.77 -1,637.84 -0.42% -23.47% -22.47% 

All Jamaican Composite Index 426,067.86 -1,732.53 -0.41% -23.59% -22.59% 

JSE Select Index 9,545.45 -11.51 -0.12% -26.85% 190.90% 

Junior Market Index 2,647.80 -8.77 -0.33% -20.68% -19.14% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-fx-subdued-as-dollar-strengthens-chilean-peso-tumbles-idUSL1N2JO1FP
https://www.reuters.com/article/usa-economy-budget/us-december-deficit-hits-144-bln-record-for-the-month-idUSW1N2J2009
https://www.reuters.com/article/global-markets/global-markets-wall-street-set-to-open-lower-u-s-inflation-in-focus-idUSL1N2JO0ZJ
https://www.reuters.com/article/global-markets/global-markets-asian-equities-commodities-gain-on-economic-recovery-trade-idUSL4N2JO13N


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


