
 

 

Foreign Exchange Market 

Currency 10-Jan 9-Jan DoD % ∆ YTD% ∆ 

USD:JMD 155.93 155.72 0.13% 0.63% 

GBP:JMD 197.91 195.07 1.46% 0.22% 

CAD:JMD 117.26 116.65 0.52% -0.54% 

 

US trade deficit shrinks in November Due to falling imports 

The United States (US) trade deficit unexpectedly narrowed in November as imports of consumer goods fell to a one-year low amid slowing domestic demand, a trend that, if it persists in December, could 

result in trade having no impact on economic growth in the fourth quarter. The report from the Commerce Department on Tuesday also showed exports declined in November amid cooling demand over-

seas. Demand is slowing both in the United States and abroad following hefty interest rate increases by global central banks since 2022 to tackle rampant inflation. The Federal Reserve's rate hiking cycle has 

likely ended, with financial markets expecting the US central bank to start lowering borrowing costs as soon as March. 

The trade deficit contracted 2.0% to $63.2 billion, the Commerce Department's Census Bureau said. Data for October was revised slightly to show the trade gap widening to $64.5 billion instead of the previ-

ously reported $64.3 billion. Economists polled by Reuters had forecast the trade deficit would rise to $65.0 billion in November. Imports declined 1.9%, or $6.1 billion, to $316.9 billion. Exports decreased 

1.9%, or $4.8 billion, to $253.7 billion.  

Before the data, most economists were expecting that trade would exert a small drag on Gross Domestic Product (GDP) in the fourth quarter after it was neutral to the economy's 4.9% growth rate in the 

July-September quarter. Trade has not contributed to GDP growth for two straight quarters. 
Source: Reuters 

Caribbean & Latam 

• Brazil's central bank has evolved in communication, shifting from 
indicating a high bar for accelerating its easing pace to now flagging 

50 basis-point rate cuts in the next two meetings, said a senior 
representative on Wednesday.  

 

USA & Canada 

• U.S. stocks rose on Wednesday, building steam on strength in 
megacaps, but gains were limited ahead of inflation reports and 

major bank earnings later in the week.  
 

Europe 

• European shares slipped on Wednesday, hurt by a decline in basic 
resources shares, while investors mulled over corporate earnings 

and geared up for a key U.S. inflation print for clues on the inter-
est rate path.  

 

Asia 

• China stocks dipped again on Wednesday to the lowest since Feb 
2019, while Hong Kong shares headed to a seven-day losing 

streak, as the absence of market catalysts kept investor sentiment 
low.  

International Equity Markets 

Index 10-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,783.44 0.57% 0.29% 22.05% 

Dow Jones 37,695.73 0.45% 0.02% 11.84% 

FTSE All Share 4,180.83 -0.37% -1.21% -0.56% 

Euro Stoxx 50 4,468.98 0.04% -1.16% 10.14% 

Nikkei 225 34,441.72 2.01% 19.62% 31.58% 

MSCI World Index 722.14 0.28% -0.67% 15.80% 

Commodities 

Commodity 10-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.28 -1.33% -0.52% -5.11% 

 Gold 2,024.08 -0.30% -1.89% 7.83% 

 Silver 22.88 -0.43% -3.83% -3.05% 

 Aluminium  2,232.50 -0.76% -6.35% -9.38% 

Global Interest Rates 

Rates 10-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.03% 2.00 15.00 41.00 

10-Year UK Gilt 
3.82% 4.00 28.00 26.00 

GOJ 2025 Global Bond 6.51% 0.00 247.00 -3.00 

International Currency Market 

Currency 10-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0968 0.34% -0.64% 2.19% 

GBP: USD 1.27 0.22% 0.05% 4.81% 

USD: CAD 1.34 -0.08% 1.03% -0.35% 

USD: JPY 145.78 0.90% 3.36% 10.22% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 91 

 stocks, of which 40 advanced, 38 declined and 13 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ASBH 8.69%   CBNY -12.10% 
 

138SL 6.36%   ELITE -10.47%  

TROPICAL 5.42%   BPOW -10.00%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 333,376.54 -2,637.22 -0.78% -1.70% -6.66% 

JSE Index 320,529.65 -2,758.68 -0.85% -1.59% -6.80% 

All Jamaican Composite Index 357,372.64 -3,548.11 -0.98% -2.63% -8.49% 

JSE Select Index 7,954.31 18.36 0.23% -2.04% -6.93% 

Junior Market Index 3,741.82 -5.71 -0.15% -2.77% -5.51% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/brazils-central-bank-sees-gains-in-signaling-rate-cuts-for-two-future-meetings-says-director-3271693
https://www.investing.com/news/economy/sp-500-dow-futures-muted-inflation-data-lenders-earnings-in-focus-3271208
https://www.nasdaq.com/articles/european-shares-subdued-as-commodity-linked-stocks-weigh-us-inflation-data-in-focus
https://www.nasdaq.com/articles/china-stocks-hover-near-five-year-low-on-weak-sentiment


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


