
 

 

Foreign Exchange Market 

Currency 10-Jan 7-Jan DoD % ∆ YTD% ∆ 

USD:JMD 155.57 155.70 -0.09% 0.31% 

GBP:JMD 208.56 209.87 -0.63% -0.8% 

CAD:JMD 119.24 118.83 0.34% -2.9% 

 

Jamaica’s Net International Reserves Increased in December 2021 

According to the Bank of Jamaica, Jamaica’s Net International Reserves (NIR) increased by US$103.71 million, or 2.66%, to US$4.0 billion in December 2021. The increase in reserves in the 

period was largely attributable to an US$ 82.08 million increase in foreign assets due to a rise in ‘currency and deposits', and ‘securities’. However, this was partially offset by a decrease in Spe-

cial Drawing Rights (SDR) & International Monetary Fund (IMF) Reserve Position. Meanwhile, foreign liabilities fell by $ 21.63 million because of a decline in IMF liabilities. Jamaica’s NIR has in-

creased by over 27% since the start of 2021, and currently represents approximately 33.50 weeks of goods and services imports, which more than doubles the 12-weeks benchmark. 

Jamaica’s NIR has remained relatively resilient since the start of the COVID-19 pandemic and at current levels augers well for the country’s ability to respond to the pandemic. Notwithstanding, 

the presence of COVID-19 and the ongoing development of new variants continue to cloud the outlook and presents a significant downside risk. For example, with COVID-19 cases climbing 

significantly in Jamaica’s main trading partner country’s such as the United States, the positive progress being made in the tourism sector since the start of 2020 could be significantly hampered.  

In light of this, it is possible that over the short-term Jamaica’s reserves could come under pressure due to possibly low foreign exchange inflows from tourism and even remittance earnings in 

the ensuing periods. 

Caribbean & Latam 

• Brazil's real fell on Monday, tracking declines in iron ore prices 

on concerns over Chinese demand, while broader Latin Amer-

ican currencies fell ahead of key inflation readings this week.  

 

USA & Canada 

• Wall Street's main indexes tumbled on Monday, as heavy-

weight technology stocks dropped on expectations of a soon-

er-than-expected rate hike that pushed U.S. Treasury yields to 

fresh two-year highs.  

 

Europe 

• European shares slipped on Monday and were on course to 

extend losses for a third session, as surging inflation sparked 

worries of more rate hikes and rising COVID-19 cases added 

to economic uncertainty.  

 

Asia 

• Asian stock markets are trading mostly higher on Monday, 

despite the broadly negative cues from Wall Street on Friday, 

as traders continue to pick up stocks at a bargain after the 

recent sell-off.  

International Equity Markets 

Index 10-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,670.29 -0.14% -2.01% 22.11% 

Dow Jones 36,068.87 -0.45% -0.74% 15.98% 

FTSE All Share 4,219.71 -0.70% 0.28% 8.74% 

Euro Stoxx 50 4,239.52 -1.54% -1.37% 16.31% 

Nikkei 225 28,478.56 0.00% 3.77% 1.21% 

MSCI World Index 739.10 -0.55% -2.08% 11.38% 

Commodities 

Commodity 10-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.39 -0.65% 4.23% 50.06% 

 Gold 1,801.34 0.27% -1.52% -2.58% 

 Silver 22.48 0.48% -3.58% -11.60% 

 Aluminium  2,931.50 0.58% 4.42% 45.02% 

Global Interest Rates 

Rates 10-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.76% -0.17 25.02 64.50 

10-Year UK Gilt 
1.19% 1.20 21.90 90.20 

GOJ 2025 Global Bond 4.11% 2.10 65.50 26.90 

International Currency Market 

Currency 10-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1326 -0.30% -0.39% -7.30% 

GBP: USD 1.36 -0.10% 0.32% 0.05% 

USD: CAD 1.27 0.32% 0.36% -0.15% 

USD: JPY 115.23 -0.29% 0.13% 10.86% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 87 

stocks, of which 36 advanced, 42 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SRFJMD 11.75%  KLE -24.24% 
 

GWEST 11.11%  PURITY -22.50%  

EPLY 10.34%  PAL -21.23%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 404,543.63 1,708.71 0.42% 0.85% 3.45% 

JSE Index 399,953.72 1,784.89 0.45% 0.96% 1.49% 

All Jamaican Composite Index 441,936.51 567.11 0.13% 0.82% 2.29% 

JSE Select Index 9,927.44 23.62 0.24% 0.45% 2.70% 

Junior Market Index 3,417.28 5.44 0.16% -0.32% 29.18% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-brazils-real-leads-latam-fx-losses-on-iron-ore-woes
https://www.nasdaq.com/articles/us-stocks-wall-street-tumbles-as-tech-stocks-extend-slide-0
https://www.nasdaq.com/articles/european-shares-slip-on-rate-hike-worries-rising-covid-19-cases
https://www.nasdaq.com/articles/asian-markets-trading-mostly-higher-3


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


