
 

 

Foreign Exchange Market 

Currency 8-Feb 7-Feb DoD % ∆ YTD% ∆ 

USD:JMD 157.57 157.14 0.27% 1.69% 

GBP:JMD 196.62 197.14 -0.27% -0.44% 

CAD:JMD 117.08 116.68 0.34% -0.70% 

 

Jamaica’s Net International Reserves Decreased in January 

According to the Bank of Jamaica (BOJ), Jamaica’s Net International Reserves (NIR) decreased by 1.66%, or US$79.15 million, to US$4.68 billion in Janu-

ary 2024. The fall in reserves can be attributed to a decrease of US$80.12 million in 'Foreign Assets’ and was moderately offset by a decline of US$0.97 

million in 'Foreign Liabilities'. 

The decline in foreign assets resulted from decreased holdings in 'Currency and Deposits', 'Special Drawing Rights (SDR)' and ‘IMF Reserve Position’, but 

was tempered by a slight uptick in ‘Securities’. The decrease in the NIR came amidst four BOJ interventions in the foreign currency market during the 

month, totalling US$100 million. Nonetheless, Jamaica’s NIR remains relatively high and at current levels, represents approximately 24 weeks of goods 

and services imports, which is almost double the 12-week benchmark. 

Caribbean & Latam 

• Mexico's headline inflation slightly sped up for the third month in a 
row in January, according to Thursday's official data, while the 

closely watched core rate continued to moderate.  

 

USA & Canada 

• The benchmark S&P 500 index advanced slightly on Thursday but 
traded close to the 5,000-point milestone, as investors reacted to 
earnings reports, a roughly in-line jobs report and remarks from 

policymakers on interest rate cuts.  
 

Europe 

• European shares edged higher on Thursday, propped up by strong 
performances from consumer staples stocks including Unilever, 

while losses in shipping giant Maersk and drugmaker AstraZeneca 
following results kept gains in check.  

 

Asia 

• Japan's Nikkei share average closed at the highest level in 34 years 
on Thursday, surging more than 2% after a high-ranking Bank of 

Japan (BOJ) official signaled that any policy tightening would be 
gradual.  

International Equity Markets 

Index 8-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,997.96 0.06% 4.78% 21.37% 

Dow Jones 38,726.33 0.13% 2.75% 14.07% 

FTSE All Share 4,148.28 -0.37% -1.98% -4.04% 

Euro Stoxx 50 4,710.78 0.68% 4.19% 11.92% 

Nikkei 225 36,863.28 2.06% 28.03% 33.53% 

MSCI World Index 744.82 -0.04% 2.45% 14.40% 

Commodities 

Commodity 8-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 76.53 3.61% 6.81% -2.47% 

 Gold 2,033.85 -0.07% -1.41% 8.44% 

 Silver 22.59 1.64% -5.09% 1.19% 

 Aluminium  2,221.50 -0.02% -6.82% -10.46% 

Global Interest Rates 

Rates 8-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.15% 3.00 27.00 54.00 

10-Year UK Gilt 
4.05% 6.00 51.00 74.00 

GOJ 2025 Global Bond 6.56% 0.00 252.00 -8.00 

International Currency Market 

Currency 8-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0778 0.06% -2.36% 0.62% 

GBP: USD 1.26 -0.06% -0.88% 4.53% 

USD: CAD 1.35 -0.04% 1.62% 0.07% 

USD: JPY 149.31 0.76% 5.86% 13.63% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 90 

 stocks, of which 44 advanced, 33 declined and 13 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SILUS 33.33%   tTech -19.68% 
 

LASF 15.17%   LAB -16.67%  

EFRESH 13.33%   CABROKERS -12.70%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 345,918.56 -1,248.13 -0.36% 1.99% -0.56% 

JSE Index 333,056.04 -1,377.96 -0.41% 2.26% -0.42% 

All Jamaican Composite Index 368,612.99 -1,943.63 -0.52% 0.43% -2.82% 

JSE Select Index 8,097.45 -59.89 -0.73% -0.28% -1.87% 

Junior Market Index 3,832.51 5.05 0.13% -0.41% -1.87% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/mexicos-headline-inflation-ticks-higher-in-january
https://www.investing.com/news/stock-market-news/futures-struggle-for-direction-ahead-of-earnings-economic-data-3297057
https://www.nasdaq.com/articles/european-shares-inch-higher-on-earnings-boost-maersk-drops
https://www.nasdaq.com/articles/japans-nikkei-closes-at-34-year-peak-on-dovish-boj-tech-shares-soar


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


