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Oil Prices Rises Amid Russia Invading Ukraine

Oil prices soared higher today, as Russia launched an attack on Ukraine, leading to heightened concerns about further disruptions of global supplies, which weighed on global
financial markets. During the trading day, both international benchmarks Brent Crude and West Intermediate Crude Oil registered highs above the $100 mark. Notably, Europe
obtains more than a third of its gas supply from Russia, which mostly flows through pipelines across the Ukrainian territory. As a result of the crisis and exacerbated concerns,
the CBOE Volatility Index (VIX), which represents the market’s expectations for volatility over the coming 30 days, reach an intra-day high of 37.79 and just below the 52-week
high of 38.94. By 2 p.m. local time some of the gains were returned with the VIX falling to 32.02 while the Brent Crude and WTI Crude both returned below the $100 mark.

Russia is the world’s third-largest oil producer and second-biggest producer of natural gas and a major producer for wheat and other commodities. Earlier this week United
States, Canada, Britain, the European Union, Australia, and Japan were among the first to announce a wave of sanctions against Russia. This invasion coupled with the possibility
of further sanctions against Russia could put the supply of gas for Europe at risk, exacerbate public health conditions and will likely contribute to inflation remaining elevated in at
least the short term. In light this, the Bank of Jamaica may continue to increase its policy rate to try curtail inflation at its next monetary policy meeting in March.
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CAD:)MD 122389 122.34 0.45% 0.1% stocks, of which 32 advanced, 50 declined and 8 traded firm.
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®  European stocks tanked on Thursday after Russia declared a
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com
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Global Diversified Income

Global Equity

Global Fixed Income

Global Money Market (US$)
Global Fixed Income (US$)

Local Money Market

Global Money Market

Fund
Objective | To preserve capital whilst
providing US dollar (US$)
money market returns
Strategy Toinvestin local and global

yield.

money market instruments

for safety, liquidity and

NAVPrice 12Months
Growth Rate
J$14.1260 1.75%
]$15.4423 2.56%
]$13.3262 3.81%
US$I11.0101 3.24%
US$11.2801 2.84%
J$11.6618 4.37%

Local Money Market
Fund

To preserve capital whilst

providing Jamaican Dollar

(J$) money market returns

To invest in local and global

money market instruments

for safety and liquidity and

yield

Global Fixed Income Funds

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth (Estim:’:Z::ldYearly
Rate Income)
-0.15% 1.48%
-1.70% 0.00%
0.44% 4.23%
0.21% 2.58%
-0.54% 2.32%
0.67% 4.37%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



