
 

 

Foreign Exchange Market 

Currency 24-Feb 23-Feb DoD % ∆ YTD% ∆ 

USD:JMD 155.93 156.39 -0.30% 0.54% 

GBP:JMD 210.71 213.23 -1.18% 0.3% 

CAD:JMD 122.89 122.34 0.45% 0.1% 

 

Oil Prices Rises Amid Russia Invading Ukraine 

Oil prices soared higher today, as Russia launched an attack on Ukraine, leading to heightened concerns about further disruptions of global supplies, which weighed on global 

financial markets. During the trading day, both international benchmarks Brent Crude and West Intermediate Crude Oil registered highs above the $100 mark. Notably, Europe 

obtains more than a third of its gas supply from Russia, which mostly flows through pipelines across the Ukrainian territory. As a result of the crisis and exacerbated concerns, 

the CBOE Volatility Index (VIX), which represents the market’s expectations for volatility over the coming 30 days, reach an intra-day high of 37.79 and just below the 52-week 

high of 38.94.  By 2 p.m. local time some of the gains were returned with the VIX falling to 32.02 while the Brent Crude and WTI Crude both returned below the $100 mark.  

Russia is the world’s third-largest oil producer and second-biggest producer of natural gas and a major producer for wheat and other commodities.  Earlier this week United 

States, Canada, Britain, the European Union, Australia, and Japan were among the first to announce a wave of sanctions against Russia. This invasion coupled with the possibility 

of further sanctions against Russia could put the supply of gas for Europe at risk, exacerbate public health conditions and will likely contribute to inflation remaining elevated in at 

least the short term. In light this, the Bank of Jamaica may continue to increase its policy rate to try curtail inflation at its next monetary policy meeting in March. 

Caribbean & Latam 

• Brazil's central bank said its Financial Stability Committee is 

paying close attention to recent developments in the interna-

tional scenario and remains prepared to act, minimizing any 

disproportionate contamination on the prices of local assets, 

in particular through the exchange market channel.  

 

USA & Canada 

• The Nasdaq sharply extended gains and the S&P 500 cut its 

losses briefly in Thursday afternoon trading as U.S. President 

Joe Biden said Russia's military attack on Ukraine is unfolding 

largely as U.S. officials had predicted.  
 

Europe 

• European stocks tanked on Thursday after Russia declared a 

war on Ukraine late Wednesday night and launched a full-scale 

invasion.  

 
Asia 

• Asian currencies and equities sank on Thursday as Russia in-

vaded Ukraine, sending oil prices soaring. The Indian rupee 

and the Thai baht slumped the most among currencies.  

International Equity Markets 

Index 24-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,288.70 1.50% -10.02% 9.25% 

Dow Jones 33,223.83 0.28% -8.57% 3.95% 

FTSE All Share 4,015.91 -3.69% -4.57% 5.82% 

Euro Stoxx 50 3,829.29 -3.63% -10.91% 3.33% 

Nikkei 225 25,970.82 -1.81% -5.37% -12.47% 

MSCI World Index 683.06 -0.46% -9.51% 1.14% 

Commodities 

Commodity 24-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 92.91 0.88% 23.53% 46.96% 

 Gold 1,902.65 -0.33% 4.02% 5.41% 

 Silver 24.19 -1.49% 3.76% -13.48% 

 Aluminium  3,394.50 3.10% 20.91% 55.39% 

Global Interest Rates 

Rates 24-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.97% -2.09 46.02 59.47 

10-Year UK Gilt 
1.45% -3.20 47.60 71.50 

GOJ 2025 Global Bond 4.93% 31.00 147.60 136.10 

International Currency Market 

Currency 24-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1194 -1.00% -1.55% -7.99% 

GBP: USD 1.34 -1.18% -1.09% -5.35% 

USD: CAD 1.28 0.62% 1.39% 2.40% 

USD: JPY 115.56 0.48% 0.42% 9.15% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 90 

stocks, of which 32 advanced, 50 declined and 8 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SRFUSD 7.62%  BPOW -17.68% 
 

PBS 7.52%  KLE -14.51%  

SALF 7.36%  ROC -9.36%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 401,120.41 -1,638.68 -0.41% 0.00% 2.22% 

JSE Index 390,834.72 -1,576.68 -0.40% -1.34% -0.40% 

All Jamaican Composite Index 443,283.20 -2,053.46 -0.46% 1.13% 3.03% 

JSE Select Index 10,084.94 -27.22 -0.27% 2.04% 3.52% 

Junior Market Index 3,965.57 -18.33 -0.46% 15.67% 35.89% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/brazil-central-bank-prepared-to-act-in-fx-market-in-case-of-disproportionate-contamination
https://www.nasdaq.com/articles/us-stocks-nasdaq-briefly-jumps-sp-500-cuts-losses-as-biden-speaks
https://www.nasdaq.com/articles/european-markets-close-sharply-lower-on-widespread-selling-as-russia-invades-ukraine
https://www.nasdaq.com/articles/emerging-markets-asian-stocks-fx-sell-off-deepens-as-russia-attacks-ukraine


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


