
 

 

Foreign Exchange Market 

Currency 21-Feb 20-Feb DoD % ∆ YTD% ∆ 

USD:JMD 157.19 157.16 0.02% 1.45% 

GBP:JMD 197.04 197.90 -0.44% -0.22% 

CAD:JMD 115.98 117.45 -1.26% -1.63% 

 

UK businesses more optimistic this year, BCG survey shows   

British businesses are more optimistic this year about their profits and broader economic growth than they were last year, an annual survey by Boston Consulting Group 

showed on Wednesday. The findings - based on a poll of 1,500 businesses between January 4 and January 15 - show a similar pattern to closely watched purchasing managers' 

index figures, which recorded the fastest growth in eight months in January. Britain's economy entered a shallow recession in the second half of 2023, but Bank of England Gov-

ernor, Andrew Bailey has said he has been encouraged by signs of a modest pickup, bolstered by lower inflation and expectations of interest rate cuts. 

The survey showed that 47% of business leaders think economic growth will be better by the end of the year, compared with 37% last year. Four in five businesses were confi-

dent about their prospects over the next year compared with three-quarters of businesses last year. Half expect profits to rise over the next 12 months. Businesses' biggest 

worry was high energy prices - concerning 41% of firms - followed by the slowing economy, named by 36% as their top concern. Ahead of a national election expected later this 

year, 41% said energy policy should be one of politicians' top three priorities, followed by 33% who wanted changes to business taxation and 21% who listed employment taxes. 
Source: Reuters 

Caribbean & Latam 

• Spain's birth rate has dropped to its lowest level since records 
started in 1941, provisional data from its National Statistics Insti-

tute (INE) showed on Wednesday, with just 322,075 babies adding 
to the country's population of 48.6 million in 2023.  

 

USA & Canada 

• The S&P 500 and Dow Jones industrials eked out small gains on 
Wednesday, while the Nasdaq closed lower for a third straight 

session as investors awaited the release of Nvidia’s earnings that 
could determine near-term momentum for equities.  

 

Europe 

• European shares slipped on Wednesday, weighed by a drop in 

banks following HSBC's disappointing earnings, while investors 
awaited region-wide consumer confidence data. 

 

Asia 

• Chinese markets lifted Asian stocks on Wednesday on optimism 
over steps taken by policymakers to boost confidence, while 

looming earnings from Nvidia kept investors on edge following the 
recent frenzied AI-driven global rally.  

International Equity Markets 

Index 21-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,981.80 0.13% 4.44% 24.63% 

Dow Jones 38,612.24 0.13% 2.45% 16.55% 

FTSE All Share 4,180.19 -0.61% -1.22% -3.90% 

Euro Stoxx 50 4,775.31 0.32% 5.61% 12.35% 

Nikkei 225 38,262.16 -0.26% 32.89% 39.27% 

MSCI World Index 747.91 -0.04% 2.88% 17.49% 

Commodities 

Commodity 21-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 77.91 -0.35% 8.74% 2.30% 

 Gold 2,025.99 0.08% -1.79% 10.40% 

 Silver 22.89 -0.52% -3.82% 4.82% 

 Aluminium  2,249.00 2.53% -5.66% -8.86% 

Global Interest Rates 

Rates 21-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.32% 4.00 44.00 37.00 

10-Year UK Gilt 
4.10% 6.00 56.00 49.00 

GOJ 2025 Global Bond 6.54% -2.00 250.00 -25.00 

International Currency Market 

Currency 21-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0819 0.10% -1.99% 1.61% 

GBP: USD 1.26 0.12% -0.73% 4.34% 

USD: CAD 1.35 -0.13% 1.99% -0.24% 

USD: JPY 150.30 0.19% 6.57% 11.33% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 98 

 stocks, of which 37 advanced, 48 declined and 13 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

WIG 16.00%   tTech -17.27% 
 

AMG 10.00%   ROC -16.67%  

PTL 8.89%   BRG -10.27%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 346,606.02 -3,094.00 -0.88% 2.20% 0.35% 

JSE Index 334,062.14 -3,376.48 -1.00% 2.57% 0.49% 

All Jamaican Composite Index 371,934.81 -3,659.77 -0.97% 1.34% -0.92% 

JSE Select Index 8,236.63 -7.00 -0.08% 1.44% 1.52% 

Junior Market Index 3,803.26 8.29 0.22% -1.17% -1.06% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economic-indicators/spanish-birth-rate-hits-lowest-level-since-records-began-in-1941-3310020
https://www.investing.com/news/economy/futures-dip-ahead-of-highstakes-nvidia-results-fed-minutes-3309500
https://www.nasdaq.com/articles/european-shares-slide-as-earnings-disappoint-data-on-tap
https://www.investing.com/news/economy/china-cuts-mortgage-reference-rate-more-than-expected-to-revive-property-market-3307643


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


