
 

 

Foreign Exchange Market 

Currency 20-Feb 19-Feb DoD % ∆ YTD% ∆ 

USD:JMD 157.16 157.89 -0.46% 1.43% 

GBP:JMD 197.90 196.29 0.82% 0.21% 

CAD:JMD 117.45 117.26 0.17% -0.38% 

 

Canada's inflation rate slows more than expected to 2.9% in January  
Canada's annual inflation rate slowed significantly more than expected to 2.9% in January, largely due to lower gasoline prices, while core inflation measures dropped to their lowest levels in more than two years, data 

showed on Tuesday. This was the first time since June last year that the Consumer Price Index’s (CPI) rise dipped below 3%. Analysts polled by Reuters had forecast inflation to tick down to 3.3% from 3.4% in December. 

Month-over-month, the CPI was unchanged, compared with a forecast of a 0.4% rise. Two of the Bank of Canada's (BoC) three core measures of underlying inflation also edged down. The CPI-median slowed to 3.3%, the 

lowest since November 2021, while CPI-trim decreased to 3.4%, the lowest since July 2021. While the central bank has said single data points are not enough to sway its policy decisions, the cool down in prices could 

expedite discussions about a rate cut. The BoC has projected headline inflation to remain around 3% in the first half of 2024, before cooling down to 2.5% by the end of the year. The BoC kept its key overnight rate at 5% 

in January and said that while underlying inflation was still a concern, the bank's focus is shifting to when to cut borrowing costs rather than whether to hike again. 

The bank's next rate announcement is on March 6, when the bank is expected to keep its key policy rate on hold at a 22-year high of 5%. A bigger than expected job gain in January and an early estimate of a rebound in 

Gross Domestic Product growth in the last quarter of 2023 played a part in lowering expectations of rate cuts. Money markets bolstered their bets for a rate cut but still expected the first cut in July and at least a 50 basis 

points decrease in 2024, from 125 basis points in early January. 

Source: Reuters 

Caribbean & Latam 

• Poverty levels in Argentina hit 57.4% in January, the highest in at 
least 20 years, according to a report by the Catholic University of 

Argentina (UCA) cited by local media on Sunday.  

 

USA & Canada 

• U.S. stocks ended lower on Tuesday, with the Nasdaq showing the 
largest declines as chipmaker Nvidia stumbled ahead of its highly 
awaited earnings report, while gains in Walmart (NYSE:WMT) 

kept losses on the Dow Industrials in check . 
 

Europe 

• European shares slipped on Tuesday as metal and mining 
stocks fell after a cut in China's mortgage rate failed to impress 

markets, while investors assessed key eurozone wage data.  

 

Asia 

• China announced its biggest ever reduction in the benchmark 
mortgage rate on Tuesday, as authorities sought to prop up the 
struggling property market and broader economy.  

International Equity Markets 

Index 20-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,975.51 -0.60% 4.31% 21.98% 

Dow Jones 38,563.80 -0.17% 2.32% 14.00% 

FTSE All Share 4,206.04 -0.19% -0.61% -3.86% 

Euro Stoxx 50 4,760.28 -0.06% 5.28% 11.45% 

Nikkei 225 38,363.61 -0.28% 33.25% 39.34% 

MSCI World Index 747.94 -0.36% 2.88% 15.76% 

Commodities 

Commodity 20-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.18 -1.28% 9.11% 2.41% 

 Gold 2,024.36 0.35% -1.87% 9.94% 

 Silver 23.00 -0.11% -3.35% 5.41% 

 Aluminium  2,223.00 1.18% -6.75% -9.54% 

Global Interest Rates 

Rates 20-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.27% -1.00 39.00 46.00 

10-Year UK Gilt 
4.04% -7.00 50.00 57.00 

GOJ 2025 Global Bond 6.56% -1.00 252.00 -8.00 

International Currency Market 

Currency 20-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0807 0.26% -2.10% 1.13% 

GBP: USD 1.26 0.21% -0.87% 4.81% 

USD: CAD 1.35 0.24% 2.12% 0.53% 

USD: JPY 150.02 -0.07% 6.37% 11.75% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 99 

 stocks, of which 53 advanced, 32 declined and 14 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

BRG 9.97%   CPJ -10.19% 
 

KREMI 9.91%   AMG -7.59%  

EPLY 9.62%   CHL -6.43%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 349,700.02 5,205.70 1.51% 3.11% 1.22% 

JSE Index 337,438.62 5,531.32 1.67% 3.60% 1.48% 

All Jamaican Composite Index 375,594.58 4,271.57 1.15% 2.34% 0.03% 

JSE Select Index 8,243.63 68.08 0.83% 1.52% 0.45% 

Junior Market Index 3,794.97 2.07 0.05% -1.39% -1.29% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/poverty-in-argentina-hits-20year-high-at-574-study-says-3307147
https://www.investing.com/news/economy/futures-ease-on-fading-rate-cut-hopes-walmart-rises-on-strong-sales-forecast-3308392
https://www.nasdaq.com/articles/european-shares-slip-as-miners-weigh-investors-assess-wage-data
https://www.investing.com/news/economy/china-cuts-mortgage-reference-rate-more-than-expected-to-revive-property-market-3307643


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


