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ECB hikes interest rates by 50 basis points

The European Central Bank raised interest rates by another 50 basis points on Thursday and flagged its intention to hike rates by the same amount again in March, as policymakers remain focused on corralling elevated
inflation despite recent data suggesting that prices may be peaking in the Eurozone. In a statement on Thursday, the ECB said it would "stay the course" with its recent monetary policy tightening to bring inflation back
down to its 2% medium-term target, echoing language used by the central bank's president, Christine Lagarde, last month. The decision, which was widely expected by markets, brings the interest rates on the ECB's
main refinancing operations, marginal lending facility and deposit facility up to 3.00%, 3.25%and 2.50%, respectively. The changes will come into effect February 8.

Lagarde has previously said that inflation in the Eurozone is "way too high," although data this week has helped to fuel investor hopes that these cost of living pressures may be beginning to ease. Price growth in the
Eurozone slowed by more than expected in January, according to figures from the European Union's statistics agency, as a mild winter supported an easing in monthly energy cost increases. The bloc's economy has also
proved broadly resilient to the pressures brought on by the higher borrowing costs. The Eurozone unexpectedly grew in the fourth quarter, defying expectations that the ECB's aggressive rate hikes in 2022 would spark
a deep recession in the near term. But quarter-on-quarter growth in the final three months of 2022 was only a slight 0.1%, while the headline inflation reading of 8.5% last month is still well above the ECB's 2% target.
Meanwhile, a technical problem at Germany's statistics office meant that the currency area's January consumer price index did not include official preliminary data from its biggest economy. Additionally, the Bank of
England also raised its key interest rate by another 50 basis points on Thursday. It warned that its battle against inflation still is not over as well but held out the possibility of an end to its policy tightening.

Source: Investing.com
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Platforms shares soared on rigorous cost controls.

Europe
®  European stocks closed higher on Thursday with investors
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Federal Reserve Chair Jerome Powell said a "disinflationary"
process was underway, boosting risk appetite as investors hope
the climb in U.S. interest rates will come to an end soon. Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdag, Investing.com
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Yield
; 12 Months YTD Growth -
JN Mutual Funds NAV Price Growth Rate Rate (Estimated Yearly
Income)
Global Diversified Income J$12.9308 -8.07% -0.13% 2.75%
Global Equity J$14.3020 -7.01% -1.92% 0.00%
Global Fixed Income ]$13.9442 5.14% 1.17% 5.96%
Global Money Market (US$) US$11.4387 4.15% 0.38% 4.20%
Global Fixed Income (US$) Us$11.5088 1.89% 0.59% 4.15%
Local Money Market 1$12.2064 5.00% 1.10% 6.82%
Global Money Market | Local Money Market . Global Diversified .
Fund Fund Global Fixed Income Funds Income Fund Global Equity Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and ERTNES R0 R 11T, growth and risk

money market returns (J$) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

Strategy To investin local and global BRERUVEEALRGIEIELGREIN  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments TR S A ST 1S debt securities, local and =W SRS G Rt ICI  |ocal and international
for safety, liquidity and for safety and liquidity and international corporate bonds. DR G TS TGS  companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



