
 

 

Foreign Exchange Market 

Currency 2-Feb 1-Feb DoD % ∆ YTD% ∆ 

USD:JMD 154.99 154.64 0.23% 1.93% 

GBP:JMD 191.23 191.14 0.04% 5.02% 

CAD:JMD 116.09 116.29 -0.18% 7.01% 

 

ECB hikes interest rates by 50 basis points 

The European Central Bank raised interest rates by another 50 basis points on Thursday and flagged its intention to hike rates by the same amount again in March, as policymakers remain focused on corralling elevated 

inflation despite recent data suggesting that prices may be peaking in the Eurozone. In a statement on Thursday, the ECB said it would "stay the course" with its recent monetary policy tightening to bring inflation back 

down to its 2% medium-term target, echoing language used by the central bank's president, Christine Lagarde, last month. The decision, which was widely expected by markets, brings the interest rates on the ECB's 

main refinancing operations, marginal lending facility and deposit facility up to 3.00%, 3.25%and 2.50%, respectively. The changes will come into effect February 8. 

Lagarde has previously said that inflation in the Eurozone is "way too high," although data this week has helped to fuel investor hopes that these cost of living pressures may be beginning to ease. Price growth in the 

Eurozone slowed by more than expected in January, according to figures from the European Union's statistics agency, as a mild winter supported an easing in monthly energy cost increases. The bloc's economy has also 

proved broadly resilient to the pressures brought on by the higher borrowing costs. The Eurozone unexpectedly grew in the fourth quarter, defying expectations that the ECB's aggressive rate hikes in 2022 would spark 

a deep recession in the near term. But quarter-on-quarter growth in the final three months of 2022 was only a slight 0.1%, while the headline inflation reading of 8.5% last month is still well above the ECB's 2% target. 

Meanwhile, a technical problem at Germany's statistics office meant that the currency area's January consumer price index did not include official preliminary data from its biggest economy. Additionally, the Bank of 

England also raised its key interest rate by another 50 basis points on Thursday. It warned that its battle against inflation still is not over as well but held out the possibility of an end to its policy tightening. 

Source: Investing.com 

Caribbean & Latam 

• Brazil's real rose on Thursday after its central bank said over-

night it was considering holding interest rates at a six-year high 

for longer than market expectations, while the broader index 

rallied to multi-year highs as Federal Reserve's messaging weak-

ened the dollar.  

 

USA & Canada 

• The Nasdaq and S&P 500 jumped and touched roughly five-month 
highs on Thursday as a more dovish-than-expected message from 
Federal Reserve Chair Jerome Powell boosted equities and Meta 

Platforms shares soared on rigorous cost controls.  

 

Europe 

• European stocks closed higher on Thursday with investors 

digesting the monetary policy announcements from the Europe-

an Central Bank (ECB) and the Bank of England (BoE), and re-

acting to the Federal Reserve's interest rate decision, and Fed 

Chief Jerome Powell's comments.  

 

Asia 

• Asian shares soared on Thursday while the dollar eased after 

Federal Reserve Chair Jerome Powell said a "disinflationary" 

process was underway, boosting risk appetite as investors hope 

the climb in U.S. interest rates will come to an end soon.  

International Equity Markets 

Index 2-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,179.73 1.47% -12.30% -8.93% 

Dow Jones 34,053.94 -0.11% -6.29% -4.42% 

FTSE All Share 4,302.89 1.18% 2.25% 1.07% 

Euro Stoxx 50 4,241.12 1.67% -1.33% 0.45% 

Nikkei 225 27,402.05 0.20% -4.83% -0.48% 

MSCI World Index 661.09 1.03% -12.42% -9.33% 

Commodities 

Commodity 2-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 75.83 -0.76% 0.82% -14.08% 

 Gold 1,912.29 -1.96% 4.54% 5.84% 

 Silver 23.44 -2.27% 0.56% 3.46% 

 Aluminium  2,617.00 -0.55% -6.79% -12.36% 

Global Interest Rates 

Rates 2-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.39% -3.00 188.00 161.00 

10-Year UK Gilt 
3.01% -30.00 204.00 175.00 

GOJ 2025 Global Bond 6.42% 0.00 238.00 224.00 

International Currency Market 

Currency 2-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0911 -0.72% -4.04% -3.49% 

GBP: USD 1.22 -1.17% -9.61% -9.91% 

USD: CAD 1.33 0.22% 5.40% 5.14% 

USD: JPY 128.69 -0.22% 11.83% 12.43% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 96 

 stocks, of which 45 advanced, 41 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ROC 15.21%  MJE -13.62% 
 

ICREATE 10.65%  SIL -11.67%  

ISP 10.00%  LASM -8.52%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 350,729.51 -1,059.23 -0.30% -4.85% -13.46% 

JSE Index 336,998.63 -784.27 -0.23% -5.31% -14.78% 

All Jamaican Composite Index 380,641.76 -1,290.43 -0.34% -5.57% -14.26% 

JSE Select Index 8,420.76 -6.00 -0.07% -5.35% -16.84% 

Junior Market Index 3,960.42 -35.38 -0.89% -0.65% 0.28% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

February 2, 2023 

info@jnfunds.com jnfunds.com 

 
*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-brazilian-real-lifts-latam-fx-to-highest-level-since-2018
https://www.reuters.com/markets/us/nasdaq-futures-jump-more-than-1-meta-surge-fed-relief-2023-02-02/
https://www.nasdaq.com/articles/european-stocks-close-higher-after-ecb-boe-announce-rate-decisions
https://www.nasdaq.com/articles/global-markets-stocks-in-asia-surge-dollar-eases-on-powells-disinflationary-comment


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Jason Adams  - 876-550-9504  JYadams@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


