
 

 

Foreign Exchange Market 

Currency 17-Feb 16-Feb DoD % ∆ YTD% ∆ 

USD:JMD 156.77 157.42 -0.41% 1.09% 

GBP:JMD 212.11 213.67 -0.73% 0.9% 

CAD:JMD 123.48 123.99 -0.41% 0.6% 

 

PIOJ Estimates that Jamaica’s Economy Expanded by 6.0% in Q4 2021 

The Planning Institute of Jamaica (PIOJ) estimated that Jamaica’s economy expanded by 6.0% during the fourth quarter (October to December) of 2021 compared to the same quarter in 2020. 

The Goods Producing sector grew marginally by 0.4% due to increases in the Agriculture, Forestry & Fishing and Construction industries. However, this was tempered by contractions in both the 

Mining & Quarrying and Manufacturing industries. The Services sector, which also contributed to the overall growth, expanded at a much faster rate moving up by 7.8% over the period due to 

broad-based increases across all industries. The top three industries that contributed to growth in the services sector were Hotels and Restaurants, Other Services and Wholesale & Retail Trade, 

Repair and Installation of Machinery. For the calendar year 2021, Jamaica’s economy was estimated to have grown by 4.4%. 

The PIOJ estimates that Jamaica's economy will grow between 5% and 7% during the first quarter (January to March) of 2022 when compared to a similar period of the previous year and expand 

within a range of 7.0% to 9.00% for the fiscal year 2021/2022. These assumptions are based on expectations for the continued positive impact of the easing of COVID-19 restrictions; gradual reo-

pening of the economies of Jamaica’s main trading partners; higher employment levels and improvement in business and consumer confidence. However, the possibility of additional waves of 

COVID-19 infections; continued closure of Jamalco refinery and rising geopolitical tensions between Russia and Ukraine could hamper short-term growth prospects and result in growth being 

lower than anticipated.  

Caribbean & Latam 

• Latin American stocks fell on Thursday and were on track to 

end a five-week winning streak over heightened geopolitical 

tensions between Russia and Ukraine, while the Turkish lira 

fell after the central bank (CBRT) kept its policy rate steady 

despite a jump in inflation.  

 

USA & Canada 

• U.S. stocks dropped more than 1% on Thursday, with investors 

gravitating toward defensive sectors and safe havens such as 

bonds and gold as geopolitical tensions heightened between 

Washington and Russia over Ukraine.  
 

Europe 

• European stocks ended lower on Thursday as geopolitical 

tensions hurt sentiment, prompting investors to lighten com-

mitments. Markets also reacted to the latest batch of earnings 

updates and economic data from the region.  

 

Asia 

• Asian refiners, traditionally big buyers of Iranian oil, are keen 

to resume imports from Iran if there is an agreement to revive 

a 2015 nuclear deal, which could pave the way for more sup-

ply on global markets and soften prices  

International Equity Markets 

Index 17-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,380.26 -2.12% -8.10% 11.42% 

Dow Jones 34,312.03 -1.78% -5.58% 8.54% 

FTSE All Share 4,212.87 -0.92% 0.12% 10.46% 

Euro Stoxx 50 4,113.19 -0.58% -4.31% 11.17% 

Nikkei 225 27,232.87 -0.83% -0.77% -10.10% 

MSCI World Index 709.39 -1.49% -6.02% 3.91% 

Commodities 

Commodity 17-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 91.59 -2.21% 21.78% 49.80% 

 Gold 1,898.00 1.51% 3.76% 6.86% 

 Silver 23.83 0.97% 2.23% -12.99% 

 Aluminium  3,268.00 0.37% 16.40% 54.52% 

Global Interest Rates 

Rates 17-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.97% -6.98 45.83 69.81 

10-Year UK Gilt 
1.46% -6.10 49.20 89.10 

GOJ 2025 Global Bond 4.49% 5.00 103.60 94.00 

International Currency Market 

Currency 17-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.136 -0.11% -0.09% -5.63% 

GBP: USD 1.36 0.22% 0.62% -1.74% 

USD: CAD 1.27 0.16% 0.55% 0.04% 

USD: JPY 114.94 -0.50% -0.12% 8.57% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 94 

stocks, of which 31 advanced, 53 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SML 18.80%  ROC -21.27% 
 

138SL 15.22%  TROPICAL -16.11%  

SILUS 14.08%  CCC -14.81%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 402,773.82 -6,193.95 -1.51% 0.41% 2.94% 

JSE Index 393,843.61 -5,907.36 -1.48% -0.58% 0.60% 

All Jamaican Composite Index 446,678.65 -4,913.71 -1.09% 1.91% 4.03% 

JSE Select Index 10,214.03 -48.61 -0.47% 3.35% 5.12% 

Junior Market Index 3,833.15 -74.83 -1.91% 11.81% 32.72% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-stocks-up-on-strong-commhttps:/www.nasdaq.com/articles/emerging-markets-latam-stocks-drop-on-rising-russia-ukraine-tensions-turkish-lira-slipsodity-prices-geopolitics-in-focus
https://www.nasdaq.com/articles/us-stocks-stocks-drop-investors-flee-risk-as-ukraine-tensions-flare
https://www.nasdaq.com/articles/european-stocks-close-on-weak-note-on-geopolitical-concerns
https://www.nasdaq.com/articles/asian-refiners-eager-to-resume-iranian-oil-imports-as-high-prices-bite


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


