
 

 

Foreign Exchange Market 

Currency 1-Feb 31-Jan DoD % ∆ YTD% ∆ 

USD:JMD 156.76 156.42 0.22% 1.17% 

GBP:JMD 198.19 198.63 -0.22% 0.36% 

CAD:JMD 117.17 117.40 -0.20% -0.62% 

 

Jamaica Achieves Another Record Low Unemployment Rate of 4.2% in October  
According to the Statistical Institute of Jamaica (STATIN), Jamaica’s unemployment rate was 4.2% in October 2023, a 2.9 percentage point decline from 7.1% in October 2021. The unemployment 

rate of 4.2% in October is lower than the 4.5% rates observed in both April and July 2023, marking the lowest level on record for Jamaica. In October 2023, the total number of persons employed 

increased by 85,600 relative to October 2021, marking a 6.9% year-over-year growth. This resulted in a total of 1,320,400 employed persons, reflecting a rise of 40,000 workers, or 5.9% for males, 

and a more substantial increase of 45,600 or 8.2% for females. In terms of industry, ‘Real Estate and Other Business Services’ experienced a notable surge by adding 16.8% more jobs compared to the 

same period in 2021, contributing 22,000 jobs, marking the largest increase in employment by industry. This was followed by ‘Construction’, which contributed 19,300 jobs, an increase of 16.9%. 

Meanwhile, ‘Service Workers and Shop and Market Sales Workers’ and ‘Elementary Occupations’ recorded the most significant increases in Occupation Groups, rising by 31,000 (up by 11.2%) and 

22,400 (up by 15.0%) respectively.  

Jamaica's current unemployment rate aligns with that of the United Kingdom at 4.2%, outperformed Canada's rate of 5.8%, and is slightly higher than the United States' rate of 3.7%. Given the expand-

ing labour force, moderate price stability, and the local economy's continued growth, we anticipate that the country's unemployment rate will remain relatively low in the short to medium term.  

Caribbean & Latam 

• Chile's economic activity frustrated markets and government 
officials in December, posting a surprising drop on a yearly basis 

even after the local finance minister assured that last year's reces-
sion had been left behind.  

 

USA & Canada 

• U.S. stocks bounced back on Thursday as investors looked ahead 
to a spate of high-profile earnings the day after the Federal Re-

serve tossed cold water on lingering bets that the central bank 
would begin cutting its key interest rate as early as March.  

 

Europe 

• European shares edged down on Thursday as losses in lenders 

eclipsed the gains in tech sector, while sentiment was dampened 
by the U.S. Federal Reserve's signals that an early interest rate cut 
was unlikely.  

 

Asia 

• China's new home prices rose at the fastest monthly pace in near-

ly 2-1/2 years and government land sales ended a 23-month slump, 
according to recent government data and a survey, indicating the 
rate of decline in the embattled property sector may be slowing 
down.   

International Equity Markets 

Index 1-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,906.19 1.25% 2.86% 19.11% 

Dow Jones 38,519.84 0.97% 2.20% 12.98% 

FTSE All Share 4,161.89 -0.27% -1.66% -2.14% 

Euro Stoxx 50 4,638.60 -0.21% 2.59% 11.20% 

Nikkei 225 36,011.46 -0.76% 25.08% 31.68% 

MSCI World Index 736.08 0.72% 1.25% 12.50% 

Commodities 

Commodity 1-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 74.03 -2.40% 3.32% -3.11% 

 Gold 2,054.33 0.73% -0.42% 5.32% 

 Silver 23.16 0.90% -2.66% -3.42% 

 Aluminium  2,251.00 -1.27% -5.58% -14.46% 

Global Interest Rates 

Rates 1-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.87% -4.00 -1.00 45.00 

10-Year UK Gilt 
3.75% -4.00 21.00 44.00 

GOJ 2025 Global Bond 6.48% -6.00 244.00 6.00 

International Currency Market 

Currency 1-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0871 0.49% -1.52% -1.08% 

GBP: USD 1.27 0.46% 0.12% 2.99% 

USD: CAD 1.34 -0.36% 1.09% 0.72% 

USD: JPY 146.40 -0.35% 3.80% 13.51% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 90 

 stocks, of which 36 advanced, 47 declined and 7 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CHL 14.77%   FIRSTROCKUSD -19.00% 
 

JMMBGL 6.84%   KREMI -12.08%  

CFF 6.41%   MFS -11.85%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 341,720.39 258.55 0.08% 0.76% -2.86% 

JSE Index 329,084.04 608.95 0.19% 1.04% -2.58% 

All Jamaican Composite Index 365,561.82 -266.16 -0.07% -0.40% -4.29% 

JSE Select Index 8,139.43 -48.46 -0.59% 0.24% -3.41% 

Junior Market Index 3,778.49 -35.69 -0.94% -1.81% -5.44% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/chiles-economic-activity-frustrates-estimates-with-december-drop-3289792
https://www.investing.com/news/stock-market-news/futures-climb-following-wall-st-selloff-after-fed-holds-rates-steady-3289635
https://www.nasdaq.com/articles/european-shares-inch-lower-as-financials-fed-outlook-weigh
https://www.investing.com/news/economic-indicators/china-jan-new-home-prices-rise-at-fastest-pace-since-aug-2021-private-survey-3289126


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


