
 

 

Foreign Exchange Market 

Currency 9-Dec 8-Dec DoD % ∆ YTD% ∆ 

USD:JMD 144.96 144.53 0.29% 9.34% 

GBP:JMD 192.74 193.88 -0.59% 12.3% 

CAD:JMD 112.94 112.63 0.27% 12.8% 

 

EEIA Forecasts 8.8 Million Barrel Per Day Fall in Global Oil Demand for 2020 

The United States’ Energy Information Administration’ (EIA) forecasts in its Short Term Energy Outlook December report that g lobal oil demand will decline to 92.4 million barrels per 

day (b/d), or a decline of 8.8 million (b/d) by the end of 2020 when compared to 2019. They also projected that oil demand will increase by 5.8 million b/d in 2021. In terms of the price of 

the commodity, they are forecasting an average of $41.43 and $38.96 for the Brent and West Texas Intermediate Crude, respectively by the end of 2020, before averaging $48.53 and 

$45.78, respectively in 2021. Next year’s forecast for higher crude oil prices reflects the EIA’s expectation that while inventories will remain high, it is expected to decline as global oil 

demand rise and OPEC+ oil production is restrained. 

The COVID-19 pandemic has had a significant impact on the global transport and industrial sectors which has contributed to oil prices losing more than 20% of its value since the end of 

2019. The alarming increase in new cases has led some countries to reimplement lockdowns and or retighten social distancing measures. This retightening is likely to lower demand fur-

ther and put increased short-term downward pressures on current oil prices. Notwithstanding, the optimism surrounding the distribution and success of vaccines could lead to a lift in 

travel restrictions that will stimulate travel and industrial activity and could lead to an acceleration in the oil price in 2021.  

Caribbean & Latam 

• The Mexican peso firmed on Tuesday while other Latin Amer-

ican currencies sagged against a perky dollar as positive coro-

navirus vaccine updates eclipsed concerns about resurgent 

infections. 

 

USA & Canada 

• U.S. job openings increased in October, but many of the help 

wanted signs could disappear amid widespread restrictions on 

businesses to slow rapidly spreading new COVID-19 infec-

tions.  

 

Europe 

• European shares on Wednesday ended off session highs as 

euphoria over a potential U.S. fiscal stimulus and vaccine opti-

mism subsided, with investors awaiting the outcome of make-

or-break Brexit trade talks.  

 

Asia 

• Money surging into Asia has equities in India and South Korea 

at record highs and the region’s currencies on the cusp of 

their best ever quarter, signalling a shift in capital flows that 

investors say is set to lift Asian asset prices even higher.  

International Equity Markets 

Index 9-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,672.50 -0.80% 13.68% 17.11% 

Dow Jones 30,068.81 -0.35% 5.36% 7.74% 

FTSE All Share 3,697.66 0.07% -11.89% -8.03% 

Euro Stoxx 50 3,529.02 0.09% -5.77% -3.90% 

Nikkei 225 26,817.94 1.33% 13.36% 14.46% 

MSCI World Index 629.87 -0.62% 11.43% 15.06% 

Commodities 

Commodity 9-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 45.57 -0.07% -25.37% -22.79% 

 Gold 1,838.59 -1.71% 21.18% 25.79% 

 Silver 23.91 -2.64% 33.91% 43.96% 

 Aluminium  2,035.00 2.26% 12.43% 15.82% 

Global Interest Rates 

Rates 9-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.94% 1.98 -97.98 -88.13 

10-Year UK Gilt 0.26% 0.40 -56.10 -50.20 

GOJ 2025 Global Bond 3.59% -0.20 -26.60 -39.50 

International Currency Market 

Currency 9-Dec DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.2083 -0.17% 7.76% 9.21% 

GBP: USD 1.3402 0.35% 1.09% 1.94% 

USD: CAD 1.2819 0.00% -1.32% -3.17% 

USD: JPY 104.21 0.05% -4.05% -4.01% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 75 

stocks, of which 34 advanced, 30 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PJX 21.14%  ISP -26.25% 
 

CBNY 20.00%  PURITY -18.84%  

PTL 13.43%  MJE -12.06%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 382,531.46 -5,194.12 -1.34% -23.26% -22.86% 

JSE Index 386,297.95 -5,597.74 -1.43% -23.15% -22.50% 

All Jamaican Composite Index 423,334.43 -6,185.85 -1.44% -23.28% -22.65% 

JSE Select Index 9,509.22 -139.87 -1.45% -26.14% -26.65% 

Junior Market Index 2,519.00 -3.76 -0.15% -24.67% -27.15% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-mexican-peso-hits-nine-month-high-in-tepid-latam-markets-idUSL1N2IO1VV
https://www.reuters.com/article/usa-economy-employment/u-s-job-openings-rise-but-labor-market-slowing-idUSKBN28J24Q?il=0
https://www.reuters.com/article/us-europe-stocks/european-shares-rise-ahead-of-crucial-brexit-trade-talks-idUSKBN28J0VD
https://in.reuters.com/article/asia-markets-flows/waves-of-global-cash-push-asian-asset-prices-on-higher-path-idINKBN28J1VD


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


