
 

 

Foreign Exchange Market 

Currency 7-Dec 6-Dec DoD % ∆ YTD% ∆ 

USD:JMD 156.67 156.68 -0.01% 3.04% 

GBP:JMD 196.42 196.73 -0.15% 7.87% 

CAD:JMD 115.61 115.76 -0.13% 6.57% 

 

US weekly jobless claims increase moderately 

The number of Americans filing new claims for unemployment benefits increased moderately last week, suggesting that the labour market was gradually losing momentum as higher borrow-

ing costs curbed demand in the broader economy. The weekly jobless claims report from the Labor Department on Thursday also showed unemployment rolls declining in late November 

after the so-called continuing claims hit a two-year high in the middle of the month. While the mixed report supported economists' views that the Federal Reserve was likely done raising 

interest rates this cycle, it suggested that financial market expectations of a cut in the first quarter were too optimistic. 

Initial claims for state unemployment benefits rose 1,000 to a seasonally adjusted 220,000 for the week ended December 2, the Labor Department said on Thursday. Economists polled by 

Reuters had forecast 222,000 claims for the latest week. Claims data are volatile around this time of the year because of holidays, making it harder to get a clear signal on the labour market. 

Unadjusted claims increased from 93,761 to 293,511 last week.  A separate report from global outplacement firm Challenger, Gray & Christmas on Thursday showed U.S.-based employers 

announced 45,510 job cuts in November, up 24% from October. But planned layoffs dropped 41% compared to a year ago. The government reported this week that there were 1.34 job 

openings for every unemployed person in October, the lowest since August 2021. 
Source: Reuters 

Caribbean & Latam 

• Mexico's peso led declines among Latin American currencies on 
Thursday as signs of cooling inflation bolstered expectations that 

Banxico could start monetary easing soon, while Chile's peso 
inched up following a spike in domestic inflation.  

 

USA & Canada 

• U.S. stocks jumped Thursday, as Google led a jump in tech after 

the unveiling of its latest artificial intelligence model Gemini.    

 

Europe 

• European shares paused on Thursday afters recent strong gains, 
while data in Germany added to worries that the industrial sector 
will continue to drag on euro zone's largest economy.  

 

Asia 

• China’s trade balance grew more than expected in November, 

aided by a surprise rise in exports as they snapped a six-month 
losing streak, although an unexpected drop in imports still indicat-
ed continued weakness in local demand.   

International Equity Markets 

Index 7-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,585.59 0.80% 19.43% 16.57% 

Dow Jones 36,117.38 0.17% 8.96% 7.50% 

FTSE All Share 4,093.96 -0.05% 0.46% 0.01% 

Euro Stoxx 50 4,473.77 -0.21% 17.93% 14.10% 

Nikkei 225 32,858.31 -1.76% 14.12% 18.68% 

MSCI World Index 696.30 0.49% 15.02% 13.00% 

Commodities 

Commodity 7-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 69.68 0.43% -13.18% -3.24% 

 Gold 2,029.00 0.17% 11.24% 13.59% 

 Silver 23.79 -0.44% -0.67% 4.72% 

 Aluminium  2,132.50 -0.74% -10.32% -14.20% 

Global Interest Rates 

Rates 7-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.15% 5.00 28.00 73.00 

10-Year UK Gilt 
3.97% 3.00 30.00 93.00 

GOJ 2025 Global Bond 6.25% -9.00 221.00 0.00 

International Currency Market 

Currency 7-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0792 0.26% 0.81% 2.72% 

GBP: USD 1.26 0.20% 4.15% 3.13% 

USD: CAD 1.36 0.07% 0.35% -0.37% 

USD: JPY 143.94 -2.29% 9.78% 5.36% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 84 

 stocks, of which 29 advanced, 40 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 25.00%   CBNY -22.07% 
 

SIL 14.81%   JSE -9.85%  

PROVEN 11.36%   MDS -9.09%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 322,378.34 -2,952.13 -0.91% -12.54% -8.93% 

JSE Index 309,071.45 -3,034.26 -0.97% -13.16% -9.48% 

All Jamaican Composite Index 344,394.76 -3,179.90 -0.91% -14.56% -11.07% 

JSE Select Index 7,787.73 -61.02 -0.78% -12.46% -9.27% 

Junior Market Index 3,713.03 -12.14 -0.33% -6.86% -3.99% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-mexican-peso-leads-latam-fx-lower-after-inflation-data
https://www.investing.com/news/stock-market-news/dow-futures-steady-gamestop-down-2-after-earnings-3251087
https://www.investing.com/news/economy/european-shares-dip-on-economic-woes-travel-and-leisure-lead-losses-3251307
https://www.investing.com/news/economic-indicators/china-trade-balance-grows-in-oct-on-improved-exports-but-imports-fall-3251126


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


