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Canadian Job Market Slows in November

According to Statistics Canada, the Canadian economy added 62,000 jobs in November which was above market expectations for 20,000 jobs, but lower than the 84,000 jobs added in October 2020. Cana-
das’ latest report indicates that the slowdown in the jobs market continues, and this was evident, especially in industries most directly affected by public health restrictions. The ‘accommodation and food
services’ industry saw the steepest decline in employment. Even with the slowdown, however, jobs in industries where working from home or physical distancing is possible, such as in the professional, scien-
tific, and technical services industries continue to approach or surpass pre-COVID-19 levels. The unemployment rate fell to 8.5% in November down from the 8.9% recorded in October, which was better

than market expectations for no change.

Although the unemployment rate has improved in November, it is still considerably higher than February’s pre-pandemic unemployment rate of 5.6%. The resurgence in COVID-19 cases in Canada has re-
sulted in a second lockdown in major cities, including Toronto, and is likely to add further pressure to the labour market and hamper consumer’s propensity to spend and businesses profitability and ulti-
mately their capacity to retain workers. Therefore, it is likely that employment could slow further over the near to short term. Additionally, while Canada is expected to approve the Pfizer coronavirus vac-
cine, a segment of the population has indicated a reluctance to take the vaccine. Notwithstanding, we expect that there could be some improvements in the labour market, once the vaccine is authorized
and the shipment is received for distribution in January 2021.

Local Market Indices Local Equity Market
540,000 - . 3.800
490,000 - - 3,600 Stock Index Today’sclose DoD A DoD%A YTD %A YoY%A
- 3,400
440,000 - r gggg JSE Combined Index 385,841.90 -5,769.81 -1.47% -23.63% -23.23%
390,000 - 5800
’ JSE Index 390,092.50 -6,331.19 -1.60% -23.50% -22.86%
340,000 - - 2600
’ - 2,400
290,000 - - 2,200 All Jamaican Composite Index 427,529.20 -6,819.00 -1.57% -23.64% -23.01%
- 2,000
240,000 1,800 N . N
P N N N S S S S T P JSE Select Index 9,589.56 -143.41 -1.47% -26.60% -27.10%
S g VY N & Q‘I\r A A
27 @ N B NP AP o0 et Y N0 2 Junior Market Index 2,501.80 5.58 0.22% -25.30% -27.75%
=|SE Main Index Junior Market Index BEST AND WORST PERFORMERS
Foreign Exchange Market KLE 15.00% 1834 -16.33%
Currency 7-Dec 4-Dec DoD %A YTD% A DTL 10.39% PTL -10.67%
USD:JMD 144.81 145.00 -0.13% 9.24% 138SL 10.31% CPFV -8.64%
GBP:JMD 192.05 196.10 -2.06% 11.9% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77
CAD:MD 11183 112.58 -0.66% 11.7% stocks, of which 32 advanced, 38 declined and 7 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  The Brazilian real jumped on Monday ahead of the central Index 7-Dec DoD%A YTD%A YoY%A
bank meeting later this week while demand for most other Currency 7-Dec DoD %A YTD%A YoY%
Latin American currencies was dimmed b)’ new rounds of S&P 500 3,69|.94 -0.19% 14.28% 17.36% A
restrictions to curb the spread of the novel coronavirus. EUR. USD 12114 0.06% 8.04%  9.53%
Dow Jones 30,069.79  -0.49% 5.37% 7.33% i ‘ e e T
USA & Canada
. o, ) o,
®  The Nasdaq climbed to a record high on Monday after inves- FTSE All Share 3,695.80 -0.17% -11.93% -8.14% GBP: USD 13382 -0.44% 0.94%  1.84%
tors moved into mega-cap growth stocks even as a new round o o o
of COVID-19 restrictions underscored the economic impact Euro Stoxx 50 353008 0.26% 5.74% 4.39% USD: CAD 1.2799 0.12% -1.47%  -3.44%
of the pandemic. Nikkei 225 26,547 44 -0.76% 12.22% 13.67%
N N N USD: JPY 104.03 -0.13% -4.22% -4.19%
Europe MSCI World Index ~ 631.38 -0.27%  11.70%  15.19%
® A battered pound on growing fears of Brexit without a trade ‘ Global Interest Rates ‘
deal buoyed London’s blue-chip index on Monday, while other o o o
major European indexes slipped as rising tension between the Rates 7-Dec  DoD Abps YTD Abps YoY Abps I e I
United States and China sapped appetite for risky assets.
A 10 -Year US Treasury Bond  093%  -3.65  -98.81  -90.69 CrudeOil 4572 -LI7% -25.12% -22.77%
sia
o Gold 1,865.15 1.43% 22.93% 27.74%
®  Asian equities recorded their biggest foreign inflow in at least 10-Year UK Gilt 0.28% -6.80 -53.90 -48.90 .
. i Silver 24.58 1.62% 37.67% 48.26%
12 years in November, data showed, as promising develop- GOl 2025 Global Bond 3.65% 0.00 -20.90 -35.70
ments related to COVID-19 vaccines bolstered expectations ) obal bon Aluminium  2,017.00  -1.32% 11.44% 14.28%

of a faster regional recovery from the pandemic.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com
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Global Diversified Income ]$13.8001 -4.02%
Global Equity ]$15.0549 13.12%
Global Fixed Income ]$12.6883 5.78%
Global Money Market (US$) US$10.5895 3.33%
Global Fixed Income (US$) US$10.8164 4.89%
Local Money Market J$11.0366 3.90%

Global Money Market | Local Money Market Global Fixed | Fund

Fund Fund obal rixXed Iincome runds

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$) providing Jamaican Dollar return through capital injection and

money market returns (J$) money market returns income growth. This is offered

through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

Strategy To invest in local and global BERERTNEEANETE RN GRIIEIN  To invest in regional, sovereign
money market instruments [T E S AT ST 1S debt securities, local and
for safety, liquidity and for safety and liquidity and international corporate bonds.

yield. yield

-5.49%
-16.73%
5.88%
3.17%
4.65%

3.75%

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

2.05%
0.00%
4.66%
3.67%
4.77%
427%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



