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Canada’s Unemployment Falls to 6.0% in November 2021

According to Statistics Canada, the Canadian economy added 154,000 jobs in November 2021, following a 31,000 increase in October 2021. November’s employment in-
crease was above market expectations for 37,500 jobs to be added and above the pre-COVID-19 February 2020 level by 86,000 jobs. The rise in employment was in both
the services-producing and goods-producing sectors. The health care and social assistance, retail trade, professional, scientific, and technical services led the increases in the
services-producing sector. Meanwhile, the manufacturing industry was the main contributor to the goods-producing sector increase in employment. Notably, the unemploy-
ment rate improved, moving from 6.7% in October to 6.0% in November and represented the sixth consecutive monthly drop and the largest decline since March 2021.

With higher vaccination levels and the easing of some restrictions, it is likely that over the short term, Canada’s employment could continue to recover. However, the out-
look remains uncertain, especially with the uprise of the highly transmittable COVID-19 Omicron variant, which is much stronger than previous mutations. If cases spiral,
this could negatively impact business activity, resulting in tighter restrictions, higher costs and further supply chain disruptions.

0000 Local Market Indices Local Equity Market
40,000 Stock Index Today’sclose DoD A DoD%A YTD %A YoY%A
’ [ RN
150000 W-‘ “""‘\-./h...‘“ JSE Combined Index 392,868.93 -1,608.73 -0.41% 0.11% 0.32%
340.000 | JSE Index 388,388.22 -1,558.17 -0.40% -1.83% -2.03%
290,000 All Jamaican Composite Index 429,231.19 -1,914.65 -0.44% -0.99% -1.18%
240,000 .
D D A D DA A D JSE Select Index 9,560.89 -24.60 -0.26% -1.87% -1.77%
o w\"sé&u‘f‘éw"g‘ o & b,\&b‘,o%wse‘fboé Q9 o Junior Market Index 3,320.84 -16.63 -0.50% 25.63% 33.03%
W o 1 S "
——JSE Main Index.  —Juricr Market Index BEST AND WORST PERFORMERS
Foreign Exchange Market 138SL 31.43% CABROKERS -12.59%
Currency 6-Dec 3-Dec DoD%A YTD% A LUMBER 20.73% RJR -1.76%
USD:JMD 15587 156.26 -0.24% 9.27% KREMI 14.96% ECL -6.98%
GBP:JMD 205.55 209.26 -1.77% 6.1% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 84
Y Y gP g
CAD:JMD 124.17 122.19 1.62% 11.5% stocks, of which 33 advanced, 36 declined and 15 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  Latin American currencies moved little on Monday as uncer- Index 6-Dec DoD%A YTD%A YoY%A
tainty over the Omicron coronavirus variant kept sentiment Currency 6-Dec DoD %A YTD%A YoY%A
subdued, while investors feared a spillover from a potential S&P 500 459957 1.35% 22.46% 24.34%

default in China's property market.

Dow Jones 35,227.03 1.87% 15.10%  16.58% EYUR:USD 11282 -0.29% -1.65%  -6.92%
USA & Canada
e  The Dow led Wall Street shares higher on Monday, as econo- FTSE All Share 4,117.60 1.44% 12.09% 11.22% GBP: USD 1.33 0.15% -3.03% -1.38%

my-linked banks and energy stocks charged back and fear
Euro Stoxx 50 4,137.11 1.40% 16.45% 16.89%

about the Omicron variant eased, even as investors braced for USD: CAD 128 -0.62% 0.31%  -0.16%
another roller-coaster ride like last week's Nikkei 225 27,927.37 -0.36% 1.76% 4.40%
9 9 o USD: JPY 113.47 0.59% 9.90% 8.93%
Europe MSCI World Index 730.00 0.80% 12.96% 15.31% J
®  European stocks opened higher on Monday while U.S. futures ‘ Global Interest Rates ‘
also traded in the black in a tentative rebound from last week
i -D DoD % A YTD% A YoY% A
when the spread of the COVID-19 Omicron variant and ex- Rates 6-Dec  DoD Abps YTD Abps YoY Abps R ob % e oY%
pectations of tighter U.S. monetary policy rocked global mar-
kets. 10 -Year US Treasury Bond  1.44% 10.00 53.00 47.00 Crude Oil 69.82 5.37% 43.90% 50.93%
. 0.74% -1.00 54.00 39.00 Gold 1,77870  -0.26%  -6.30% -3.27%
Asia 10-Year UK Gilt i . . .
. . . . Silver 22.40 -0.57%  -15.17% -7.40%
®  Asian currencies were broadly mixed on Monday, with Indo- 401% 0.00 56.00 36.00
nesia's rupiah and the South Korean won leading losses against GO] 2025 Global Bond o ’ ’ ’ Aluminium 258800  -1.33%  30.74% 26.61%

the US. dollar, buoyed by increasingly hawkish commentary
from the Federal Reserve and concerns over the new Omi-

cron variant. Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com
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Income)
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4.56% 2.69% 3.15%
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Global Diversified

Income Eund Global Equity Fund

Global Diversified Income ]$13.9581
Global Equity J$15.3536
Global Fixed Income ]$13.2265
Global Money Market (US$) US$10.9590
Global Fixed Income (US$) US$11.3094
Local Money Market J$11.5714
Global Money Market | Local Money Market
Fund Fund
Objective To preserve capital whilst To preserve capital whilst
providing US dollar (US$) providing Jamaican Dollar
money market returns (J$) money market returns
Strategy Toinvestin local and global BRESELVES AN T RET T B2 6]

money market instruments [Tl TS Ty (AT STl 1

for safety and liquidity and

for safety, liquidity and

yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

To provide long-term To provide long-term capital

investment growth through growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in fixed income, To invest in the shares of

local and international

high dividend yielding stocks,

BRI ESTTEAENTEeee]  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



