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US Gets Coronavirus Relief Bill After Unemployment Aid Expires

On Sunday, December 27, 2020, US’ President Donald Trump signed into law a US$2.3 trillion coronavirus relief and government spending package. This approval, avert-
ed a federal government shutdown and restored unemployment benefits to millions of Americans whose benefits had expired on December 26, 2020. The negotiated
coronavirus relief package includes: $600 stimulus payments for Americans; $300 weekly federal unemployment benefits into mid-March 2021; US$25 billion in rental
assistance; extends eviction protection to January 31, 2021 as well as provide assistance for small businesses and funding for education and vaccine distribution.

The ongoing surge in COVID-19 cases in the United States and the tightening of social distancing continue to weigh on consumers ability to spend, curtail business activi-
ties and slow the rebound in employment. The approved stimulus package is likely to provide some relief for struggling households and businesses and when this is cou-
pled with the distribution of the vaccine, is anticipated to lift some pressures off the US economy over the short term. However, this is highly dependent not only on the
efficacy of the vaccine programme in the US but also on the success in its main trading partner countries.
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USD:JMD 143.36 143.29 0.05% 8.14% LASF 11.74% SCIUs -9.09%
GBP:JMD 190.88 190.31 0.30% 11.2% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85

CAD:JMD 11039 1167 1.15% 10.2% stocks, of which 41 advanced, 34 declined and 10 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market
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and oil prices as demand prospects improved after U.S. Presi- S&P 500 373536 0.87% 15.62% 15.29%

dent Donald Trump signed a coronavirus relief package.
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USA & Canada

. U.S. stocks rallied on Monday, with each of Wall Street’s main FTSE All Share 3,692.84 0.00% -12.00% -13.06% GBP: USD 1.3443 -0.85% 1.40% 2.79%
indexes closing at record levels as President Donald Trump’s o o o
signing of a long-awaited $2.3 trillion pandemic aid bill in- Euro Stoxx 50 357541 0-91% 4.53% SAT% USD: CAD 1.2842 -0.16% -1.14%  -1.81%
creased optimism for an economic recovery. Nikkei 225 26,854.03 0.70% 13.52% 12.65%
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Europe MSCI World Index ~ 637.46 0.03%  12.78%  12.46%

e  European shares marked their strongest close in 10 months ‘ Global Interest Rates ‘
on Monday, with German shares hitting a record high as relief
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and a vaccine programme lifted spirits in thin holiday trade.
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e  Philippine shares were on track for their worst day in more 10-Year UK Gilt 0.26% 0.00 -56.00 -50.00 il 2626 1 67%  47.10% 47.80%
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than a month on Monday after President Rodrigo Duterte GOJ 2025 Global Bond 3.45% 0.00 -40.00 -41.00

warned over the weekend that a second lockdown could be Aluminium 2,030.00 0.00% 12.15% 11.23%

imposed to curb the spread of a new coronavirus variant.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://in.reuters.com/article/emerging-markets-latam-idINL1N2J813E
https://uk.reuters.com/article/usa-stocks/us-stocks-wall-street-climbs-to-record-as-fiscal-aid-bill-signed-idUKL1N2J81AU
https://www.reuters.com/article/europe-stocks/european-shares-mark-best-close-in-10-months-on-brexit-vaccine-cheer-idUSKBN2920L8
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YTD Growth

Rate
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JN Mutual Funds NAV Price 12 Months
Growth Rate
Global Diversified Income J$13.6464 -6.09%
Global Equity ]$14.7846 -16.79%
Global Fixed Income ]$12.6572 5.33%
Global Money Market (US$) US$10.6109 3.43%
Global Fixed Income (US$) US$10.9849 6.33%
Local Money Market J$11.0405 3.81%
Global Money Market | Local Money Market

Global Fixed Income Funds

Fund Fund

To preserve capital whilst To achieve an attractive total
providing US dollar (US$)

money market returns

To preserve capital whilst

Objective
providing Jamaican Dollar return through capital injection and
(J$) money market returns income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in local and global

To investinlocal and global To invest in regional, sovereign

Strategy

money market instruments [T E S AT ST 1S debt securities, local and

for safety, liquidity and for safety and liquidity and international corporate bonds.

yield. yield

-6.54%
-18.23%
5.62%
3.38%
6.28%
3.78%

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

Income)
231%

0.00%
5.03%
3.70%
476%
4.14%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Mandeville

Horace Walters — 876-487-9267 waltersh@jngroup.com

St. Catherine

Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com

Montego Bay

Marissa Williams - 876-465-3726 mwilliams | @jngroup.com
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



