
 

 

Foreign Exchange Market 

Currency 24-Dec* 23-Dec DoD % ∆ YTD% ∆ 

USD:JMD 143.48 143.70 -0.15% 8.23% 

GBP:JMD 193.89 193.15 0.38% 13.0% 

CAD:JMD 114.00 112.99 0.90% 13.8% 

 
US Weekly Jobless Claims Increase Less Than Market Expectation 

According to the United States (US) Department of Labor, initial claims for state unemployment rose by 803,000 for the week ending December 19, 2020 which was lower than 

the 892,000 recorded for the previous week and also below market expectations for an increase of 888,000. On the other hand, initial claims under the Pandemic Unemploy-

ment Assistance Programme initiative for persons not eligible under the regular unemployment assistance programme, declined by 56,960 to 397,511 claims.  

As at the end of November 2020 US’ unemployment rate stood at 6.7% and well below the pandemic highs of 14.7% reached in Apri l 2020. Notwithstanding, at 6.7% the US’ 

unemployment remains elevated and at approximately 1.5 times its pre-COVID-19 level of 4.4% recorded in March 2020.  We anticipate that the ongoing surge in coronavirus 

cases and the uncertainty surrounding the second stimulus plan is likely to continue to weigh on consumers' propensity to spend and business activity over the short-term and 

could further slow the pace of business hiring’s and therefore stifle employment growth. On the upside, the vaccines currently being distributed in the US add optimism for US 

jobs growth and may provide some relief in 2021. However, the efficacy of the vaccination programme remains uncertain especially given the number of people surveyed who 

have indicated their unwillingness to take the vaccine.  Therefore, in light of these uncertainties, the approval of a second stimulus package may be crucial to bolstering personal 

income and business sustainability and keeping people employed in the short term. 

Caribbean & Latam 

• The Mexican peso rose in thin pre-Christmas trading on 

Thursday, leading gains among Latin American currencies as 

the dollar weakened after the announcement of a post-Brexit 

trade deal. 

 

USA & Canada 

• Wall Street’s main indexes were set to open higher on Thurs-

day on hopes of a bigger coronavirus economic relief package, 

while Alibaba slumped after China launched an antitrust inves-

tigation into the e-commerce giant.  

 

Europe 

• Britain clinched a Brexit trade deal with the European Union 

on Thursday, four years after voting to leave the bloc, and 

seven days before it quits one of the world’s biggest trading 

blocs in its most significant global shift since the loss of empire.  

 

Asia 

• South Korean shares hit a record high on Thursday, leading 

gains for most emerging Asian stock markets in holiday-

thinned trading after the country secured deals to import 

COVID-19 vaccines. 

International Equity Markets 

Index 24-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,703.06 0.35% 14.62% 14.88% 

Dow Jones 30,199.87 0.23% 5.82% 5.91% 

FTSE All Share 3,692.84 0.32% -12.00% -12.89% 

Euro Stoxx 50 3,543.28 0.11% -5.39% -6.12% 

Nikkei 225 26,668.35 0.54% 12.73% 11.91% 

MSCI World Index 636.68 0.11% 12.64% 12.99% 

Commodities 

Commodity 24-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 48.22 0.21% -21.03% -21.09% 

 Gold 1,879.76 0.37% 23.89% 25.37% 

 Silver 25.81 1.04% 44.56% 45.03% 

 Aluminium  2,030.00 1.20% 12.15% 11.91% 

Global Interest Rates 

Rates 24-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.92% -2.00 -100.00 -98.00 

10-Year UK Gilt 0.26% -3.00 -56.00 -51.00 

GOJ 2025 Global Bond 3.45% 0.00 -40.00 -39.00 

International Currency Market 

Currency 24-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.218 -0.06% 8.62% 9.84% 

GBP: USD 1.3535 0.31% 2.10% 4.57% 

USD: CAD 1.2829 -0.15% -1.24% -2.55% 

USD: JPY 103.70 0.13% -4.52% -5.20% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 76 

stocks, of which 36 advanced, 25 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ROC 13.43%  LASF -10.18% 
 

PJX 8.20%  138SL -9.03%  

ECL 7.71%  MPCCEL -6.90%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 388,495.00 4,607.46 1.20% -23.11% -22.49% 

JSE Index 391,901.83 4,683.95 1.21% -23.14% -22.54% 

All Jamaican Composite Index 429,480.69 5,262.81 1.24% -23.29% -22.74% 

JSE Select Index 9,676.98 154.63 1.62% -25.93% -25.70% 

Junior Market Index 2,594.40 27.65 1.08% -22.53% -21.65% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-mexicos-peso-jumps-as-brexit-trade-deal-lifts-mood-idUSL4N2J427D
https://uk.reuters.com/article/usa-stocks/us-stocks-wall-st-set-to-rise-on-stimulus-hopes-alibaba-falls-on-china-probe-idUKL4N2J421O
https://uk.reuters.com/article/uk-britain-eu-timeline-idUKKBN28Y1KQ
https://uk.reuters.com/article/emerging-markets-asia-idUKL4N2J418G


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


