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US Durable Goods Orders Slow in November

According to the United States’ (US) Census Bureau, new orders for durable goods rose by 0.9% in November, following the 1.8% increase recorded in October 2020. Novem-
ber’s increase also marked the seventh consecutive month of increase and was above market expectations for a 0.3% rise. November’s gain was primarily due to an increase in
orders for transportation equipment which rose by 1.8%. Shipments of manufactured durable goods and inventories were also up during the month and there was a simultane-
ous decline in unfulfilled orders. Core capital goods excluding aircraft, a closely watched proxy for business spending plans, increased at a slower pace of 0.4% in November
when compared to the 1.6% increase in October and was lower than market expectations for 0.7% increase.

Although new orders for durable goods have increased for a seven-straight month, the ongoing uncertainty surrounding the coronavirus poses the risk of weaker consumer de-
mand, higher unemployment and lower personal income and is further compounded by the delays in the second fiscal stimulus package that will be geared at keeping the econo-
my afloat. Businesses are also being affected by the re-imposed lockdowns given consumers reduced demand and spending power which will put a strain on business spending
plans over the near to short term. Additionally, while some of the stresses in 2021 are supposed to be relieved by the vaccine, this is highly dependent on its timing, production
and distribution, which continue to be of concern and may weigh further on both consumer and business spending.
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Currency 23-Dec  22-Dec DoD %A YTD% A BPOW 19.64% ICREATE 12.70%

USD:JMD 143.70 143.75 -0.03% 8.40% SILUS 13.33% EPLY -11.25%
GBP:JMD 193.15 191.00 1.12% 12.5% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 87

CAD:JMD 112.99 11120 1.60% 12.8% stocks, of which 39 advanced, 34 declined and 14 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  Mexico's peso and stocks gained on Wednesday as rising oil Index 23-Dec DoD%A YTD%A YoY%A
prices and an improving economic outlook outweighed fears Currency 23-Dec DoD %A YTD%A YoY% A
about a highly infectious variant of the coronavirus that have S&P 500 3,704.78 0.48% 14.68% 14.91%

dominated trading this week.
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USA & Canada
®  The number of Americans filing first-time claims for unemploy- FTSE All Share 3,681.19 0.87% -12.28%  -12.98%  GBP:USD 1.3492 0.98% 1-77%  4.30%
ment benefits unexpectedly fell last week, though remaining

elevated as more businesses face restrictions and consumers Euro Stoxx 50 353926 I19% -5.50% 6.29% USD: CAD 1.2856 -0.40% -1.03%  -2.22%
hunker down amid an explosion of new COVID-19 cases. Nikkei 225 26,524.79 0.33% 12.12% 11.35%
N N N USD: JPY 103.55 -0.09% -4.66% -5.35%

Europe MSCI World Index ~ 637.34 0.58%  12.76%  13.12%

e  European shares posted their best day in six weeks on Tues- ‘ Global Interest Rates ‘
day, rebounding from a sharp sell-off as optimism around N o o o
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® A coronavirus vaccine trade could emerge in Asia’s capital 9 Silver 2556 I.48% 43.17% - 46.45%
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markets in 2021 with dealmakers confident the record-
breaking pace of raisings in the past year should be maintained
in the new year.

Aluminium 2,006.00 0.53% 10.83% 11.20%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-latam/emerging-markets-mexican-peso-stocks-climb-after-upbeat-data-idUSL1N2J31X6
https://www.reuters.com/article/us-usa-economy/us-economy-losing-speed-as-year-winds-down-idUSKBN28X1MS
https://uk.reuters.com/article/us-europe-stocks/european-shares-rebound-as-brexit-trade-deal-progress-overshadows-virus-worries-idUKKBN28W11F
https://www.reuters.com/article/asia-ecm/asias-capital-markets-to-focus-on-vaccine-in-2021-say-bankers-idUSKBN28X0M7
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Global Diversified Income ]$13.6664
Global Equity J$14.6791
Global Fixed Income ]$12.6684
Global Money Market (US$) US$10.6087
Global Fixed Income (US$) US$10.9725
Local Money Market J$11.0418
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

12 Months YTD Growth (Estimated Yearl
Growth Rate Rate stimated Tearly

Income)

-5.97% -6.40% 231%
-17.15% -1881% 0.00%
5.55% 5.72% 5.03%
3.44% 3.36% 3.70%
6.24% 6.16% 476%
3.86% 3.79% 4.14%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$)

money market returns

providing Jamaican Dollar

Strategy To invest in local and global BERERTNEEANETE RN GRIIEIN  To invest in regional, sovereign

for safety, liquidity and
yield. yield

return through capital injection and BTSN 8-ye)07 4 K g1
(J$) money market returns income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

money market instruments [T E S AT ST 1S debt securities, local and

for safety and liquidity and international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in the shares of

To invest in fixed income,

high dividend yielding stocks, RISl T ITe El bl
REITs and structured products [T Te=UITERW T Bl Ty
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



