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US weekly jobless claims increase slightly; economic outlook brightening

The number of Americans filing new claims for unemployment benefits rose marginally last week, the latest suggestion that the economy was regaining some momentum as the year winds down. The smaller-than-expected increase in weekly jobless
claims reported by the Labor Department on Thursday followed recent data showing retail sales unexpectedly rising in November, while single-family housing starts and building permits scaled Ito 1/2-year highs. The reports prompted economists to
boost their growth estimates for the fourth quarter. The economy had shown signs of stalling at the start of the quarter. Other data on Thursday showed a more significant cooling in inflation in the third quarter than previously reported.

Initial claims for state unemployment benefits increased by 2,000 to a seasonally adjusted 205,000 for the week ended December 16. Economists polled by Reuters had forecast 215,000 claims for the latest week. Unadjusted claims fell from 9,225 to
239,865 last week. Though the claims data are volatile around this time of the year because of holidays, they remain consistent with a fairly healthy labour market, which is expected to keep the economy from recession next year. A survey from the
Conference Board on Wednesday showed the share of consumers viewing jobs as plentiful was the highest in five months in December. The claims data covered the week during which the government surveyed businesses for the nonfarm payrolls
portion of December's employment report. Claims fell slightly between the November and December survey periods.

The economy added 199,000 jobs in November, fewer than the monthly average of 240,000 over the past year, but more than the 150,000 positions created in October. The Federal Reserve held interest rates steady last week, and policymakers
signalled in new economic projections that the historic monetary policy tightening engineered over the last two years is at an end and lower borrowing costs are coming in 2024. Since March 2022, the U.S. central bank has hiked its policy rate by 525
basis points to the current 5.25% to 5.50% range.

Source: Reuters
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safety inspection scandal at its unit Daihatsu Motor-.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.investing.com/news/economy/brazils-central-bank-reaffirms-easing-pace-amid-unanchored-inflation-expectations-3261653
https://www.investing.com/news/stock-market-news/futures-rebound-after-broad-selloff-micron-shines-3261467
https://www.nasdaq.com/articles/european-shares-slip-in-broader-sell-off-us-gdp-data-in-focus
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JN Mutual Funds NAV Price (Estimated Yearly
Growth Rate Rate
Income)

Global Diversified Income J$13.2216 3.51% 2.11% 3.24%
Global Equity ]$13.9609 -1.39% -4.26% 0.00%
Global Fixed Income |$14.9425 8.42% 841% 7.24%
Global Money Market (US$) US$11.5351 [.33% 1.22% 3.17%
Global Fixed Income (US$) US$1 [.4404 0.03% -0.01% 3.60%
Local Money Market ]$13.0268 7.81% 7.90% 7.35%

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

Objective | To preserve capital whilst EEERTECRTEREEIRNTE:
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy To invest in local and global BRERTNEE AT N 11 BTyt K- (o]0
money market instruments BT ET AT ST IS
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



