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US Federal Reserve Raised its Economic Outlook Slightly

The United States (US) Federal Open Market Committee (FOMC) of the Federal Reserve’s (the Fed), voted to leave the target range for short-term interest rates (the policy rate)
between 0% and 0.25%. The committee also indicated that they intend to maintain this target range as well as increase its holdings of Treasury securities and agency mortgage-backed
securities by at least $80 billion and $40 billion per month respectively until substantial progress has been made towards maximum employment and price stability goals. Through

these policy measures, the committee seeks to achieve maximum employment and inflation at the rate of 2% over the longer run.

The Fed further highlighted that the US economy is highly dependent on the course of the virus as it continues to weigh on economic activity, employment and inflation in the near
and medium-term. The Fed indicated that although the recent news of the vaccine has been positive, there continue to be significant uncertainties surrounding timing, production and
distribution, and the efficacy of the vaccine across different groups. The Fed anticipates that the US economy is likely to contract by 2.4% in 2020 which is slower than the 3.7% pre-

dicted in September. The central bank also increased its 2021 forecast to a growth of 4.2% up from the 4% projected in September.
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Europe

®  European shares remained at 10-month highs on Thursday, as ‘ Global Interest Rates ‘
hopes of more stimulus in the United States and potential
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end of the decade.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-latam/emerging-markets-mexican-peso-advances-as-central-bank-stands-pat-latam-assets-shine-idUSL1N2IX25G
https://www.reuters.com/article/usa-fed-mainstreet/feds-main-street-lending-sees-record-volume-in-closing-days-idUSL1N2IX32E
https://www.reuters.com/article/europe-stocks/update-2-european-shares-up-for-fourth-session-on-stimulus-vaccine-optimism-idUSL4N2IX23I
https://www.reuters.com/article/russia-putin-wages/update-1-russias-putin-says-real-incomes-to-fall-around-3-in-2020-idUSL8N2IX2HX
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Global Diversified Income ]$13.7368 -5.97%
Global Equity 1$14.7457 -17.54%
Global Fixed Income ]$12.6696 5.50%
Global Money Market (US$) US$10.6031 3.38%
Global Fixed Income (US$) US$10.9662 6.22%
Local Money Market J$11.0392 3.83%

Global Money Market | Local Money Market

Fund Fund Global Fixed Income Funds

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total
providing US dollar (US$) providing Jamaican Dollar return through capital injection and
money market returns (J$) money market returns income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

Strategy To invest in local and global BERERTNEEANETE RN GRIIEIN  To invest in regional, sovereign
money market instruments [T E S AT ST 1S debt securities, local and
for safety, liquidity and for safety and liquidity and international corporate bonds.
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Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

Income)
2.29%

0.00%
5.03%
3.66%
4.76%
4.12%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Contact us
Kingston & St. Andrew Mandeville
Paul Penn — 876-564-8276 pennp@jngroup.com Horace Walters — 876-487-9267 waltersh@jngroup.com
Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com St. Catherine
Kimberly Savage — 876-307-946| ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com

Montego Bay

Gayon Knight - 876-564-9563 gknight@jngroup.com Marissa Williams - 876-465-3726 mwilliams| @jngroup.com


mailto:pmiller@jnbs.com
mailto:djones@jnbs.com

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



