
 

 

Foreign Exchange Market 

Currency 15-Dec 14-Dec DoD % ∆ YTD% ∆ 

USD:JMD 154.00 154.10 -0.06% -0.70% 

GBP:JMD 192.78 189.71 1.62% -8.3% 

CAD:JMD 113.33 112.67 0.59% -7.7% 

 

Bank of England raises rates again and sees more hikes to fight inflation  

The Bank of England (BoE) raised its key interest rate by half a percentage point on Thursday and indicated that more hikes were likely, despite a looming recession, as it tries to bring 

down inflation that hit a 41-year high in October. The BoE's Monetary Policy Committee voted 6-3 to raise the Bank Rate to 3.5% - its highest since 2008 - from 3.0% and said more in-

creases may be required to tackle what it fears could prove to be persistent domestic inflation pressure from prices and wages.  

Sterling weakened against the U.S. dollar after the BoE's decision, falling to around $1.23, and it also declined against the euro. British government bond prices were little changed. 

On Wednesday, the U.S. Federal Reserve also slowed the pace of its rate hikes while pointing to more tightening in 2023. Shortly after the BoE's announcement of its ninth rate hike in a 

row, the ECB said it was also raising rates by half a percentage point and that further increases were likely. Western central banks are grappling with post-COVID -19 labour shortages and 

the inflationary impact of Russia's invasion of Ukraine on energy prices while also worrying about the risks of recession. The BoE statement did not repeat unusual language from November 

which said rates were unlikely to need to rise as far as markets expected. Market rate expectations have fallen since then, and after Thursday's decision showed investors expected rates to 

peak at 4.5% in August 2023, slightly lower than before. Source: Reuters 

Caribbean & Latam 

• The expansion of economies in Latin America and the Caribbe-

an is seen cooling next year, the United Nations economic 

commission for the region (ECLAC) said on Thursday, with 

both internal and external challenges weighing on growth.  

 

USA & Canada 

• U.S. stock indexes closed sharply lower on Thursday, with each 

of the major averages suffering their biggest daily percentage 

drop in weeks, as fears intensified that the Federal Reserve's 

battle against inflation using aggressive interest rate hikes could 

lead to a recession.  

 

Europe 

• European stocks tumbled on Thursday and most of the markets 

across the region ended with sharp losses, hitting multi-week 

lows, as interest rate hikes and hawkish comments by several 

central banks hurt sentiment.  

Asia 

• Asian stock markets are trading mostly lower on Thursday, 

following the broadly negative cues from global markets over-

night, on renewed concerns over the outlook for interest rates 

after the US Federal Reserve raised interest rates by 50 basis 

points and signaled further rate hikes ahead.  

International Equity Markets 

Index 15-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,895.75 -2.49% -18.26% -17.29% 

Dow Jones 33,202.22 -2.25% -8.63% -7.59% 

FTSE All Share 4,063.59 -0.89% -3.43% -0.26% 

Euro Stoxx 50 3,835.70 -3.51% -10.76% -7.79% 

Nikkei 225 28,051.70 -0.37% -2.57% -1.43% 

MSCI World Index 612.11 -2.50% -18.91% -17.49% 

Commodities 

Commodity 15-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 76.22 -1.37% 1.34% 7.55% 

 Gold 1,776.89 -1.68% -2.86% 0.00% 

 Silver 23.08 -3.63% -0.99% 4.55% 

 Aluminium  2,386.00 -2.37% -15.01% -8.12% 

Global Interest Rates 

Rates 15-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.45% -3.00 194.00 199.00 

10-Year UK Gilt 
3.24% -8.00 227.00 250.00 

GOJ 2025 Global Bond 6.37% 4.00 233.00 235.00 

International Currency Market 

Currency 15-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0623 -0.55% -6.57% -5.90% 

GBP: USD 1.22 -2.01% -10.02% -8.19% 

USD: CAD 1.37 0.90% 8.17% 6.51% 

USD: JPY 137.83 1.73% 19.77% 20.86% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 86 

 stocks, of which 39 advanced, 37 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

RPL 32.00%  tTech -28.57% 
 

PAL 19.89%  ROC -25.00%  

ISP 16.67%  GWEST -15.75%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 352,510.10 480.40 0.14% -12.12% -10.01% 

JSE Index 339,805.69 850.19 0.25% -14.22% -12.08% 

All Jamaican Composite Index 382,174.42 1,068.13 0.28% -12.81% -10.51% 

JSE Select Index 8,486.20 12.09 0.14% -14.13% -11.19% 

Junior Market Index 3,869.73 -34.08 -0.87% 12.88% 14.50% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/economic-growth-in-latin-america-caribbean-seen-slowing-in-2023
https://www.investing.com/news/economy/futures-slide-on-worries-over-hawkish-fed-2965096
https://www.nasdaq.com/articles/european-stocks-settle-sharply-lower-as-rate-hikes-hawkish-comments-hurt-sentiment
https://www.nasdaq.com/articles/asian-markets-mostly-lower-on-fed-decision


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


