
 

 

Foreign Exchange Market 

Currency 15-Dec 14-Dec DoD % ∆ YTD% ∆ 

USD:JMD 144.20 144.24 -0.03% 8.77% 

GBP:JMD 193.61 191.04 1.34% 12.8% 

CAD:JMD 111.18 112.48 -1.16% 11.0% 

 

China’s Industrial Production Grows at the Fastest Pace Since March 2019 

According to the National Bureau of Statistics (NBS), China’s industrial production, a gauge of manufacturing, mining and uti lity sector activity, advanced by 7.0% year over year in Novem-

ber 2020, which is slightly higher than the 6.9% reported in October. The rise in production in November was in line with market expectations and was attributable to a rise of 2.0%, 7.7% 

and 5.4% respectively in the ‘mining’, ‘manufacturing’ and ‘the production and supply of electricity, thermal power, gas, and  water’ sectors. Retail sales, a key indicator of consumption, 

strengthened during the month and increased by 5.0% year on year in November, which is 0.6 percentage points higher than the year over year rise recorded in October. 

November’s industrial production growth was the highest on record since March 2019. We anticipate that this strength in production and increased demand, coupled with stimulus 

measures and credit growth are likely to keep the Chinese economy in expansion territory during the fourth quarter. China has managed to keep its infections rate lower than other ma-

jor economies, including the United States, United Kingdom and other parts of Europe that have retightened social distancing measures. In light of this, it is expected that China will be the 

only G20 country to grow this year and among the fastest growing countries in 2021. 

Caribbean & Latam 

• Sixty-two percent of the International Monetary Fund’s lending 

in response to the coronavirus pandemic has gone to 21 coun-

tries in hard-hit Latin America, IMF Managing Director Kristali-

na Georgieva said on Tuesday.  

 

USA & Canada 

• The U.S. Federal Reserve said on Tuesday it has joined an 

international group of central banks focused on climate change 

risk, a signal that the Fed could move to incorporate the im-

pacts of global warming into its regulatory writ.  

 

Europe 

• European shares rose on Tuesday, with optimism from vaccine 

roll-outs helping investors shake off nervous early trades as 

rising COVID-19 cases result in tighter curbs across the conti-

nent.  

 

Asia 

• Stocks and currencies across Asia's emerging markets slipped 

on Tuesday as a spike in COVID-19 cases and restrictions 

globally took some shine off upbeat factory output data from 

the world's second largest economy, China. 

International Equity Markets 

Index 15-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,690.55 1.18% 14.24% 16.47% 

Dow Jones 30,187.06 1.09% 5.78% 7.29% 

FTSE All Share 3,673.28 -0.14% -12.47% -10.30% 

Euro Stoxx 50 3,521.50 0.50% -5.97% -5.62% 

Nikkei 225 26,687.84 -0.17% 12.81% 11.09% 

MSCI World Index 633.57 0.75% 12.09% 14.08% 

Commodities 

Commodity 15-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 47.59 1.28% -22.06% -20.78% 

 Gold 1,854.59 1.49% 22.23% 25.62% 

 Silver 24.52 2.84% 37.33% 44.79% 

 Aluminium  2,029.50 -0.85% 12.13% 14.79% 

Global Interest Rates 

Rates 15-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.91% 2.00 -101.00 -91.00 

10-Year UK Gilt 0.26% 4.00 -56.00 -53.00 

GOJ 2025 Global Bond 3.56% -5.00 -29.00 -34.00 

International Currency Market 

Currency 15-Dec DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.216 0.13% 8.45% 9.34% 

GBP: USD 1.3448 0.93% 1.44% 0.88% 

USD: CAD 1.2695 -0.54% -2.27% -3.58% 

USD: JPY 103.63 -0.40% -4.59% -5.26% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77 

stocks, of which 41 advanced, 25 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SILUS 20.00%  TJHUSD -8.89% 
 

1834 18.29%  MAILPAC -7.56%  

FOSRICH 15.94%  LASD -7.25%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 387,738.60 1,547.17 0.40% -23.56% -22.61% 

JSE Index 391,266.62 1,833.71 0.47% -23.63% -22.49% 

All Jamaican Composite Index 428,733.79 2,008.23 0.47% -23.78% -22.67% 

JSE Select Index 9,628.40 4.99 0.05% -26.34% -25.82% 

Junior Market Index 2,578.31 -13.24 -0.51% -22.62% -23.92% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://uk.reuters.com/article/health-coronavirus-imf-latam/imf-chief-says-62-of-covid-19-lending-went-to-hard-hit-latin-america-idUKKBN28P2BE?il=0
https://www.reuters.com/article/usa-fed-climate/u-s-fed-joins-global-peers-in-fight-against-climate-change-idUKKBN28P1VR
https://www.reuters.com/article/us-europe-stocks/european-shares-rise-as-vaccine-optimism-outweighs-new-pandemic-curbs-idUSKBN28P0S3
https://www.reuters.com/article/emerging-markets-asia/emerging-markets-asian-stocks-currencies-drop-as-virus-spike-threatens-recovery-idUSL4N2IV1VJ


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


