
 

 

Foreign Exchange Market 

Currency 14-Dec 13-Dec DoD % ∆ YTD% ∆ 

USD:JMD 156.35 156.47 -0.07% 2.83% 

GBP:JMD 197.69 198.74 -0.53% 8.57% 

CAD:JMD 116.61 115.69 0.79% 7.48% 

 

US retail sales unexpectedly rebound in November 

The United States (US) retail sales unexpectedly rose in November as the holiday shopping season got off to a brisk start, which should keep the economy on a moderate growth path this quarter. Retail sales 

rebounded 0.3% last month, the Commerce Department's Census Bureau said on Thursday. Data for October was revised lower to show sales falling 0.2% instead of dipping 0.1% as previously reported. Econo-

mists polled by Reuters had forecast retail sales edging down 0.1%. Retail sales are mostly goods and are not adjusted for inflation. Spending has cooled from a robust pace earlier this year amid higher borrowing 

costs. The Federal Reserve held interest rates steady on Wednesday and signalled in new economic projections that the historic tightening of monetary policy engineered over the last two years is at an end and 

lower borrowing costs are coming in 2024. 

Excluding automobiles, gasoline, building materials and food services, retail sales increased 0.4% last month. Data for October was revised lower to show these core retail sales gaining unchanged instead of the 

previously reported 0.2% gain. Core retail sales correspond most closely with the consumer spending component of Gross Domestic Product (GDP). Economists expect inflation-adjusted consumer spending to 

grow at about a 2% annualized rate this quarter, slower than the 3.6% pace notched in the third quarter. The Atlanta Fed is forecasting GDP to rise at a 1.2% rate in the fourth quarter, below what Fed officials 

regard as the non-inflationary growth rate of around 1.8%. October to December growth is also seen restrained by a wider trade deficit and slower inventory accumulation. The economy accelerated at a 5.2% rate 

in the July to September quarter. Though growth is cooling, most economists do not expect a recession, with the labour market continuing to churn out jobs at a healthy clip. 
Source: Reuters 

Caribbean & Latam 

• Brazilian stocks rose to a record high on Thursday, as the U.S. 
Federal Reserve signaled toward lower interest rates in 2024, 

while the local central bank cut benchmark rates by 50 basis 
points, indicating it will keep reducing at that pace past its next 
meeting in January.  

 

USA & Canada 

• The S&P 500 closed higher on Thursday on optimism that bor-
rowing rates will decrease next year following a dovish pivot by 
the Federal Reserve.  

 

Europe 

• European shares largely held their ground on Thursday as inves-

tors shrugged off the European Central Bank pushing back against 
market bets of interest rate cuts and cheered the U.S. Federal 
Reserve's dovish shift a day earlier.  

 

Asia 

• Asian stocks broadly rallied on Thursday, after the U.S. Federal 

Reserve flagged the end of its tightening cycle and struck a dovish 
tone for the year ahead.  

International Equity Markets 

Index 14-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,719.56 0.26% 22.92% 18.13% 

Dow Jones 37,248.35 0.43% 12.37% 9.66% 

FTSE All Share 4,176.90 1.57% 2.50% 1.87% 

Euro Stoxx 50 4,539.16 0.20% 19.65% 14.19% 

Nikkei 225 32,686.25 -0.73% 13.53% 16.09% 

MSCI World Index 715.85 0.93% 18.25% 14.03% 

Commodities 

Commodity 14-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.73 3.25% -10.63% -7.18% 

 Gold 2,035.97 0.41% 11.62% 12.65% 

 Silver 24.17 1.49% 0.90% 0.94% 

 Aluminium  2,210.00 3.27% -7.06% -9.57% 

Global Interest Rates 

Rates 14-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.92% -10.00 5.00 44.00 

10-Year UK Gilt 
3.79% -4.00 12.00 47.00 

GOJ 2025 Global Bond 6.31% -4.00 227.00 -2.00 

International Currency Market 

Currency 14-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0989 1.06% 2.65% 2.87% 

GBP: USD 1.28 1.15% 5.63% 2.71% 

USD: CAD 1.34 -0.81% -1.08% -1.03% 

USD: JPY 141.91 -0.69% 8.23% 4.75% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 79 

 stocks, of which 33 advanced, 38 declined and 8 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MGL 28.57%   CHL -23.95% 
 

KEY 24.62%   CFF -16.67%  

ICREATE 10.13%   tTech -14.93%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 324,399.50 524.07 0.16% -11.99% -7.85% 

JSE Index 311,709.42 755.51 0.24% -12.42% -8.04% 

All Jamaican Composite Index 346,487.62 5.10 0.00% -14.04% -9.08% 

JSE Select Index 7,808.09 27.10 0.35% -12.23% -7.86% 

Junior Market Index 3,661.32 -21.06 -0.57% -8.16% -6.21% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

December 14, 2023 

info@jnfunds.com jnfunds.com 
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*Using Previous Day’s Result 

https://www.investing.com/news/economy/brazil-stocks-reach-record-high-after-fresh-rate-cut-fed-signals-3257039
https://www.investing.com/news/economy/futures-rise-after-feds-dovish-pivot-3256362
https://www.nasdaq.com/articles/european-shares-hold-firm-as-dovish-fed-overshadows-ecb-rate-cut-snub
https://www.nasdaq.com/articles/global-markets-asian-stocks-follow-wall-street-higher-yields-and-dollar-down


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


