
 

 

Foreign Exchange Market 

Currency 13-Dec 12-Dec DoD % ∆ YTD% ∆ 

USD:JMD 156.47 156.36 0.07% 2.91% 

GBP:JMD 198.74 194.58 2.14% 9.14% 

CAD:JMD 115.69 115.21 0.42% 6.64% 

 

Fed keeps rates steady, but sees more rate cuts for 2024 
The Federal Reserve kept rates steady on Wednesday for the third-straight meeting, and signalled that its rate-hike cycle had ended, with further rate cuts now forecast for next year as inflation is expected to return to 

target earlier than expected. The Federal Open Market Committee, the FOMC, kept its benchmark rate in a range of 5.25% to 5.5%. The Fed removed its forecast for an additional hike this year, projecting that rates have 

now peaked at 5.4%, and tacked on further rate cuts for next year. Fed members estimated that the benchmark rate will fall to 4.6% next year, suggesting four rate cuts in 2024, from a prior projections of 5.1%, or two 

rate cuts. 

The decision to keep rates steady for a third consecutive meeting comes against the backdrop of economic data that has strengthened expectations that a soft landing is within sight. The most recent measure of core PCE, 

which excludes food and fuel costs and is considered a better gauge of underlying inflation, showed a slowing in the pace of inflation in the 12 months through November to 3.5%, from 3.7% a month earlier. While that is 

still above the Fed’s 2% target, the ongoing trend of disinflation has raised optimism that the Fed’s restrictive monetary policy measures, which the central bank believes haven’t fully filtered through the economy yet, will 

deliver the final blow to bring inflation back to target. 

The strength in the labour market, however, has continued to muddy the Fed’s inflation fight, particularly in the sticky services sector, in which wages make up the bulk of price pressures. But the optimism from markets 

that the last mile of inflation is within reach sooner rather than later has lifted expectations for more rate cuts next year, pushing Treasury yields sharply lower and easing financial conditions. 
Source: Investing.com 

Caribbean & Latam 

• Argentina's monthly inflation rate stood at 12.8% in November, 
data from statistics agency INDEC showed 

on Wednesday, marking the highest monthly increase this year 
and landing above a Reuters poll that expected an 11.8% monthly 
bump.  

 

USA & Canada 

• U.S. stocks surged to a sharply higher close on Wednesday and 
benchmark Treasury yields slipped to their lowest level since 
August after the Federal Reserve flagged the end of its tightening 

cycle and struck a dovish tone for the year ahead.  

 
Europe 

• European shares edged up on Wednesday on a boost from chemi-
cal manufacturers even though investors broadly stayed away from 
risky bets ahead of the Federal Reserve's much-anticipated interest 

rate decision and policy outlook.  

 

Asia 

• Business confidence at big Japanese manufacturers hit a near two-
year high in the three months to December, a closely watched 
central bank survey showed, suggesting the economic conditions 
needed to unwind massive stimulus were falling into place.  

International Equity Markets 

Index 13-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,707.17 1.37% 22.60% 17.10% 

Dow Jones 37,090.24 1.40% 11.90% 8.74% 

FTSE All Share 4,112.17 0.09% 0.91% 0.17% 

Euro Stoxx 50 4,530.19 -0.14% 19.42% 13.63% 

Nikkei 225 32,926.35 0.25% 14.36% 17.78% 

MSCI World Index 709.94 1.05% 17.27% 12.81% 

Commodities 

Commodity 13-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 69.74 1.65% -13.11% -7.49% 

 Gold 2,024.58 2.28% 11.00% 11.81% 

 Silver 23.79 4.47% -0.68% 0.24% 

 Aluminium  2,140.00 0.90% -10.01% -13.04% 

Global Interest Rates 

Rates 13-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.02% -18.00 15.00 52.00 

10-Year UK Gilt 
3.83% -14.00 16.00 53.00 

GOJ 2025 Global Bond 6.36% 1.00 232.00 12.00 

International Currency Market 

Currency 13-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0884 0.83% 1.67% 2.36% 

GBP: USD 1.26 0.52% 4.51% 2.12% 

USD: CAD 1.35 -0.67% -0.40% -0.33% 

USD: JPY 142.97 -1.71% 9.04% 5.44% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85 

 stocks, of which 38 advanced, 31 declined and 16 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

LEARN 15.53%   LASM -8.86% 
 

GWEST 14.46%   DTL -7.84%  

CBNY 14.02%   CPFV -7.09%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 323,875.43 -524.68 -0.16% -12.13% -8.08% 

JSE Index 310,953.91 -173.48 -0.06% -12.63% -8.52% 

All Jamaican Composite Index 346,482.52 384.80 0.11% -14.04% -9.77% 

JSE Select Index 7,780.99 -36.74 -0.47% -12.54% -9.48% 

Junior Market Index 3,682.38 -41.33 -1.11% -7.63% -4.11% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/argentina-inflation-at-12.8-in-november-surges-past-160-annually
https://www.investing.com/news/economy/asian-stocks-mixed-ahead-of-fed-decision-oil-prices-slump-3255175
https://www.nasdaq.com/articles/european-shares-edge-higher-as-chemical-makers-rise-fed-rate-verdict-in-focus
https://www.investing.com/news/economic-indicators/japan-business-mood-improves-for-3rd-straight-quarter-to-december--tankan-3255162


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


