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U.S. Consumer Prices Increase Moderately in November

U.S consumer prices barely rose in November amid declines in the cost of gasoline and used cars, leading to the smallest annual increase in inflation in nearly a year. This could give the Federal
Reserve cover to start scaling back the size of its expected interest rate increases, starting on Wednesday. The Consumer Price Index (CPI) increased 0.1% last month after advancing 0.4% in
October, the Labor Department said on Tuesday. Economists polled by Reuters had forecast the CPI gaining 0.3%. In the 12 months through November, the CPI climbed 7.1%. That was the
smallest advance since December 2021, and followed a 7.7% rise in October. The annual CPI previously peaked at 9.1% in June, which was the biggest increase since November 1981. Excluding
the volatile food and energy components, the CPI increased 0.2% last month after rising 0.3% in October. In the 12 months through November, the core CPI advanced 6.0% after increasing 6.3%
in October.

Despite declining core goods prices, driven by falling prices for used motor vehicles as well as businesses discounting merchandise to lure cash-strapped holiday shoppers and clear inventory amid
slowing demand and improved supply chains, sticky rents are keeping overall core inflation elevated. Pressure is also coming from services, reflecting higher wages, as the labor market remains
tight. Though independent rent measures suggest rental inflation is moderating, that is not expected to show in the CPI data until sometime next year. The still-high core inflation readings have

left economists anticipating that the Fed will continue to tighten monetary policy for a while, even as it slows the pace of rate increases this week. Source: Reuters
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est rates have been hiked to tackle the highest inflation levels in

decades.
Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com
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To invest in fixed income,
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



