
 

 

Foreign Exchange Market 

Currency 11-Dec 8-Dec DoD % ∆ YTD% ∆ 

USD:JMD 156.29 156.69 -0.25% 2.79% 

GBP:JMD 195.55 195.68 -0.07% 7.39% 

CAD:JMD 115.57 115.01 0.48% 6.53% 

 

U.S. economy adds 199,000 jobs in November 

The U.S. economy added more jobs than anticipated in November, in a sign of lingering robustness in the American labour market that could factor into how the Federal Reserve approaches its future interest 

rate decisions. Non-farm payrolls increased by 199,000 jobs last month after rising by 150,000 in October, according to data from the Labor Department's Bureau of Labor Statistics (BLS). Economists had 

estimated that payrolls would climb by 180,000 roles. Job gains came from areas like health care and government in particular, the BLS said, while the end of protracted automotive industry strikes in Novem-

ber led to more positions in the manufacturing sector. 

Average hourly earnings, a key gauge of wage growth, rose at a monthly pace of 0.4% versus October, accelerating from a previous reading of 0.2% and faster than predictions of 0.3%. The unemployment rate 

in the world's largest economy, meanwhile, unexpectedly ticked down to 3.7%. Friday's data complicates an emerging narrative that the Fed's unprecedented period of monetary policy tightening may be work-

ing to cool labour demand. Earlier this week, separate figures showed that job openings touched an over 2-1/2-year low and fewer workers resigned from their positions in October, while private employers 

added fewer roles than anticipated last month. Loosening the jobs market has been a major focus of the Fed's move to lift borrowing costs to a range of 5.25% to 5.50% -- the highest mark in more than two 

decades. In theory, a slowdown in demand for workers could alleviate some upward pressure on wages and, by extension, help achieve the Fed's ultimate objective: defusing elevated inflation. 

Source: Investing.com 

Caribbean & Latam 

• Argentina's financial markets made a groggy start to the Javier 
Milei era on Monday as they waited for the new president to 

launch into his promised economic shock therapy.  
 

USA & Canada 

• U.S. stocks moved higher and gold slid on Monday, as investors 
looked ahead to crucial inflation data and the U.S. Federal Re-

serve's two-day monetary policy meeting.  

 

Europe 

• European shares were lacklustre at the start of an event-heavy 
week as investors buckled up for key U.S. inflation print and inter-
est rate decisions from major global central banks, while weakness 

in metal prices knocked down miners.  

 

Asia 

• Asian shares drifted lower on Monday in a week packed with a 
quintet of rich world central bank meetings and data on U.S. infla-
tion that could make or break market hopes for an early and rapid

-fire round of rate cuts next year.  

International Equity Markets 

Index 11-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,618.57 0.31% 20.29% 15.74% 

Dow Jones 36,404.86 0.43% 9.83% 7.06% 

FTSE All Share 4,112.31 -0.07% 0.91% 1.04% 

Euro Stoxx 50 4,540.19 0.37% 19.68% 15.77% 

Nikkei 225 32,791.80 1.50% 13.89% 17.78% 

MSCI World Index 699.99 0.24% 15.63% 12.43% 

Commodities 

Commodity 11-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.46 0.32% -10.96% -2.34% 

 Gold 1,981.10 -1.18% 8.61% 11.21% 

 Silver 22.84 -0.71% -4.66% -2.03% 

 Aluminium  2,117.00 -0.80% -10.98% -12.30% 

Global Interest Rates 

Rates 11-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.23% 0.00 36.00 62.00 

10-Year UK Gilt 
4.08% 4.00 41.00 88.00 

GOJ 2025 Global Bond 6.35% 0.00 231.00 5.00 

International Currency Market 

Currency 11-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0764 0.01% 0.55% 2.15% 

GBP: USD 1.26 0.06% 3.92% 2.35% 

USD: CAD 1.36 -0.07% 0.14% -0.46% 

USD: JPY 146.20 0.86% 11.50% 6.20% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 84 

 stocks, of which 34 advanced, 44 declined and 6 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ICREATE 33.33%   PAL -13.95% 
 

CAC 15.00%   AMG -13.21%  

PJAM 9.89%   LEARN -9.38%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 323,479.11 -1,725.71 -0.53% -12.24% -8.27% 

JSE Index 310,649.71 -1,549.88 -0.50% -12.71% -8.51% 

All Jamaican Composite Index 346,161.36 -711.18 -0.21% -14.12% -9.83% 

JSE Select Index 7,822.01 -72.74 -0.92% -12.08% -9.12% 

Junior Market Index 3,669.67 -31.09 -0.84% -7.95% -6.21% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/stock-market-news/argentina-prepares-for-milei-to-start-shock-therapy-3253839
https://www.investing.com/news/economy/asian-stocks-brace-for-central-bank-bonanza-3253310
https://www.nasdaq.com/articles/european-shares-listless-ahead-of-cenbank-rate-decisions-miners-fall
https://www.nasdaq.com/articles/global-markets-asian-stocks-slip-rate-cut-hopes-face-pivotal-week


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


