
 

 

Foreign Exchange Market 

Currency 10-Dec 9-Dec DoD % ∆ YTD% ∆ 

USD:JMD 144.56 144.96 -0.27% 9.05% 

GBP:JMD 193.63 192.74 0.46% 12.8% 

CAD:JMD 113.13 112.94 0.17% 13.0% 

 

ECB Expands Stimulus Programme Amid Resurgence of Coronavirus 
The European Central Bank (ECB) today held the interest rates on their main refinancing operations, marginal lending facility and deposit facility constant at 0.00%, 0.25% and -0.50%, respectively. The ECB outlined 

that they expect these rates to remain at present or lower levels until inflation converges to the 2% target. The ECB also expanded its emergency bond-buying programme by €500 billion to a total of €1.85 trillion 

and extended its duration to at least the end of March 2022. The ECB enhanced and increased their refinancing operations, extended the duration of the set of collateral easing measures and continued to reinforce 

their accommodative impact of its policy rates through net purchases under the asset purchase programme and reinvesting the principal payments. The central bank extended all the temporary swap and repo lines 

with non-euro area central banks and decided to continue conducting its regular lending operations as fixed rate tender procedures with full allotment for as long as necessary under the prevailing conditions.  

The central bank highlighted that the measures taken should support the flow of credit in the economy, underpin economic activity and safeguard medium-term price stability. At the same time, they acknowledged 

that the uncertainty with respect to the timing of the coronavirus vaccine remains high.  Additionally, we believe that the uncertainty surrounding the Brexit trade agreement which is set to expire on December 31, 

2020, presents further downside risks to the economy. If there is no trade agreement to protect trade from tariffs and quotas, businesses in both the United Kingdom and Eurozone might be negatively impacted. 

However, with vaccines expected to be distributed to most of Europe by early next year, the downward pressures on the economy could be tempered but is contingent on the timeliness of the distribution and 

effectiveness of the vaccines.  

Caribbean & Latam 

• The Brazilian real surged on Thursday, outperforming its Latin 

American peers after the central bank for the first time sug-

gested its easing cycle could end soon, while data showed a 

surprise jump in retail sales in October. 

 

USA & Canada 

• The Dow and S&P 500 dipped while the Nasdaq was modestly 

higher on Thursday as investors looked for signs of progress in 

fiscal stimulus talks to buttress the economy after labor mar-

ket data showed a jump in jobless claims.  

 

Europe 

• Euro zone stocks hit a two-week low on Thursday, with banks 

taking a knock after the European Central Bank forecast a 

slower rebound in growth next year even as it rolled out 

more stimulus measures to support the bloc’s pandemic-hit 

economy.  

 

Asia 

• Most stock markets in emerging Asia gained ground on Thurs-

day, as analysts pointed to investors reshuffling their portfolio 

amid expectations of a better-than-forecast economic recov-

ery in the region supported by China's steady rebound. 

International Equity Markets 

Index 10-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,671.14 -0.05% 13.63% 16.85% 

Dow Jones 29,999.26 -0.23% 5.12% 7.48% 

FTSE All Share 3,708.98 0.31% -11.62% -7.35% 

Euro Stoxx 50 3,522.31 -0.19% -5.95% -4.48% 

Nikkei 225 26,756.24 -0.23% 13.10% 14.38% 

MSCI World Index 631.58 0.11% 11.74% 15.17% 

Commodities 

Commodity 10-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 46.89 3.01% -23.21% -20.20% 

 Gold 1,834.82 -0.26% 20.93% 24.40% 

 Silver 23.99 0.16% 34.37% 42.25% 

 Aluminium  2,060.00 1.23% 13.81% 17.05% 

Global Interest Rates 

Rates 10-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.91% -3.00 -101.00 -88.00 

10-Year UK Gilt 0.20% -6.00 -62.00 -57.00 

GOJ 2025 Global Bond 3.62% 3.00 -23.00 -35.00 

International Currency Market 

Currency 10-Dec DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.2137 0.46% 8.24% 9.05% 

GBP: USD 1.3293 -0.79% 0.27% 0.74% 

USD: CAD 1.2737 -0.62% -1.95% -3.32% 

USD: JPY 104.23 0.00% -4.03% -3.99% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 78 

stocks, of which 29 advanced, 35 declined and 14 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PURITY 22.32%  MIL -15.28% 
 

LUMBER 14.88%  KEY -11.59%  

MJE 12.05%  DCOVE -8.55%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 386,905.75 4,374.29 1.14% -24.29% -23.66% 

JSE Index 390,788.62 4,490.67 1.16% -24.24% -23.48% 

All Jamaican Composite Index 428,314.70 4,980.27 1.18% -24.38% -23.64% 

JSE Select Index 9,670.29 161.07 1.69% -27.22% -27.32% 

Junior Market Index 2,541.47 22.47 0.89% -24.78% -25.82% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-brazils-real-jumps-after-central-bank-hints-at-end-of-easing-cycle-idUSL1N2IQ23Q
https://www.reuters.com/article/usa-stocks/us-stocks-dow-and-sp-dip-nasdaq-gains-with-stimulus-eyed-idUSL1N2IQ2LL
https://in.reuters.com/article/europe-stocks/update-1-european-shares-steady-ahead-of-ecb-ftse-100-shines-on-weaker-pound-idINL4N2IQ1YX
https://www.reuters.com/article/emerging-markets-asia/emerging-markets-asian-stocks-rise-on-positive-growth-outlook-s-korean-won-eases-idUSL4N2IQ159


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


