
 

 

Foreign Exchange Market 

Currency 1-Dec 30-Nov DoD % ∆ YTD% ∆ 

USD:JMD 146.48 146.78 -0.21% 10.49% 

GBP:JMD 194.83 194.19 0.33% 13.5% 

CAD:JMD 112.92 113.02 -0.09% 12.7% 

 

Jamaica Records a Better than Budgeted Fiscal Deficit for April to October 2020  
The Government of Jamaica’s Central Government Summary Accounts for April to October 2020 shows a fiscal deficit of J$72.1 billion, which was below the J$75.1 billion budget deficit forecasted in the second supple-

mentary budget published in May 2020. The “better than budgeted” performance was attributed to higher-than-expected revenues, while expenditures were generally in line with budget. The tax revenue portion, which 

increased by J$2.4 billion over the period due to higher PAYE and international trade taxes, was the main driver of the revenue performance. Although expenditures (above the line) were largely in line with the budget, 

there were some mixed outcomes in the categories, as increases in capital programmes and interest expenditure were offset by a reduction in compensation of employees. The primary balance, which is the fiscal balance 

net of interest expense, was reported at J$3.6 billion and was higher than the budget of J$210.7 million. Below the fiscal line, loan receipts were up 24.2% or J$30.9 billion over budget, while amortization was in line.    

Coming into 2020, Jamaica had reported fiscal surpluses in more than 10 consecutive quarters, record low unemployment, high level of Net International Reserves, record low interest rates and overall a solid macro-

economic position. However, the emergence of the COVID-19 pandemic has resulted in a negative impact on business activities, particularly the services sector, and have led to a substantial drop in 

the government's revenue collections. As a result, the fiscal year's budget was revised and the debt to gross domestic product (GDP) target of 60% was delayed by two years. The recent heavy rains and associated floods, 

which have damaged many homes and destroyed many roads are also likely to be reflected in increased spending over the ensuing months and will put further strain on Jamaica’s fiscal situation. Nonetheless, the relatively 

strong fiscal position in which Jamaica entered 2020 puts it in a good position to weather the short-term economic shocks triggered by the COVID-19 pandemic and the recent natural disaster, even to this point. 

Caribbean & Latam 

• Brazil's real led gains across Latin America on Tuesday, as 

most other stocks and currencies in the region rose after 

positive Chinese data and progress on COVID-19 vaccines 

drove buying into risk-driven assets. 

 

USA & Canada 

• U.S. manufacturing activity slowed in November, with new 

orders retreating from their highest level in nearly 17 years, as 

a resurgence in COVID-19 cases across the nation kept work-

ers at home and factories temporarily shut down to sanitize 

facilities.  

 

Europe 

• European shares on Tuesday made a positive start to Decem-

ber, with optimism around a coronavirus vaccine strengthen-

ing the case for an economic recovery and priming stocks for 

an extension of November’s record-breaking gains.  

 

Asia 

• Philippines and Malaysia spearheaded a rally in emerging Asian 

equities on Tuesday, as upbeat factory activity across the re-

gion and optimism around coronavirus vaccines helped stocks 

make a roaring start to December. 

International Equity Markets 

Index 1-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,664.50 1.18% 13.43% 16.67% 

Dow Jones 29,823.92 0.63% 4.50% 6.32% 

FTSE All Share 3,614.17 2.01% -13.88% -11.13% 

Euro Stoxx 50 3,525.24 0.94% -5.87% -4.82% 

Nikkei 225 26,787.54 1.34% 13.23% 15.00% 

MSCI World Index 625.44 1.16% 10.65% 14.40% 

Commodities 

Commodity 1-Dec DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 44.56 -1.72% -27.02% -19.23% 

 Gold 1,814.69 2.12% 19.60% 23.96% 

 Silver 24.00 5.98% 34.42% 40.91% 

 Aluminium  2,064.50 0.95% 14.06% 16.64% 

Global Interest Rates 

Rates 1-Dec DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.92% 8.38 -99.48 -85.31 

10-Year UK Gilt 0.35% 4.20 -47.50 -35.00 

GOJ 2025 Global Bond 3.86% -12.60 0.80 -17.20 

International Currency Market 

Currency 1-Dec DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.2069 1.19% 7.63% 9.54% 

GBP: USD 1.3422 0.74% 1.24% 3.85% 

USD: CAD 1.2937 -0.49% -0.41% -2.60% 

USD: JPY 104.31 0.00% -3.96% -4.73% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77 

stocks, of which 34 advanced, 33 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SILUS 22.50%  KLE -20.69% 
 

ECL 16.86%  CAC -15.70%  

CABROKERS 12.35%  PURITY -9.84%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 393,212.16 -1,513.79 -0.38% -21.88% -20.69% 

JSE Index 397,871.10 -1,705.00 -0.43% -21.64% -20.30% 

All Jamaican Composite Index 436,126.60 -1,918.58 -0.44% -21.76% -20.44% 

JSE Select Index 9,821.62 -39.58 -0.40% -24.52% -23.82% 

Junior Market Index 2,521.33 5.26 0.21% -24.87% -25.43% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

December 1, 2020 

info@jnfunds.com jnfunds.com 

 
*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-assets-rise-on-upbeat-chinese-data-vaccine-hopes-idINL1N2IH25D
https://www.reuters.com/article/usa-economy/u-s-factory-activity-slows-as-covid-19-infections-accelerate-idUSKBN28B5SE
https://www.reuters.com/article/europe-stocks/european-shares-rise-on-vaccine-hopes-china-data-brexit-talks-eyed-idUSL4N2IH22U
https://www.reuters.com/article/emerging-markets-asia-idUSL4N2IH1RH


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


