
 

 

Foreign Exchange Market 

Currency 24-Aug 23-Aug DoD % ∆ YTD% ∆ 

USD:JMD 151.71 151.56 0.09% -2.18% 

GBP:JMD 178.50 179.14 -0.36% -15.1% 

CAD:JMD 116.75 117.24 -0.42% -4.9% 

 

 US Pending Home Sales Drop to Lowest Since Start of the Pandemic 

US pending home sales fell in July for the sixth time this year to the lowest level since the start of the pandemic, extending the housing market’s sharp downturn as high borrowing costs 

sideline prospective buyers. The National Association of Realtors’ index of contract signings to purchase previously owned homes decreased 1% from a month earlier to 89.8, according 

to data released Wednesday. That followed a nearly 9% decline in June. The median estimate in a Bloomberg survey of economists called for a 2.6% drop in July. High home prices and a 

run-up in mortgage rates this year have pushed home ownership out of reach for many would-be buyers. The pullback has been swift and severe, with a range of measures pointing to 

weaker sales and construction activity. The monthly bill on a typical home with a 20% down payment rose to $1,841 in the second quarter, according to a separate NAR report out earli-

er this month. That’s up 32%, or $444, from the first quarter and a 50% jump from a year earlier. While borrowing costs eased  in July, the average contract rate on a 30-year fixed mort-

gage has crept back up in August, according to recent data from the Mortgage Bankers Association. Contract signings decreased in three of four regions, led by a 2.7% drop in the Mid-

west. Pending home sales rose in the West. Compared with a year earlier, contract signings were down 22.5% on an unadjusted basis. Pending home sales are often looked to as a leading 

indicator of existing-home purchases given properties typically go under contract a month or two before they’re sold. 

Source: Bloomberg 

Caribbean & Latam 

• Brazilian consumer prices fell in the month to mid-August 

thanks to lower fuel prices on the back of tax cuts, the coun-

try's IBGE statistics agency said on Wednesday.  

 

USA & Canada 

• U.S. stocks saw a choppy ride on Wednesday but the Dow and 

the S&P 500 still managed to snap a three-day losing streak and 

close on a positive note.  
 

Europe 

• The major European markets closed higher on Wednesday even 

as the mood remained cautious after comments from Minneap-

olis Fed President Neel Kashkari reiterated the U.S. central 

bank's commitment to bringing inflation under control through 

tighter monetary policy.  

 

Asia 

• Asian stocks fell for an eighth straight session on Wednesday, 

with Europe's energy woes and a drought-fueled power crisis in 

China keeping investors nervous.  

International Equity Markets 

Index 24-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,140.77 0.29% -13.12% -7.70% 

Dow Jones 32,969.23 0.18% -9.27% -6.78% 

FTSE All Share 4,100.82 -0.18% -2.55% -0.10% 

Euro Stoxx 50 3,667.46 0.41% -14.68% -12.22% 

Nikkei 225 28,313.47 -0.49% -1.66% 2.10% 

MSCI World Index 634.97 0.14% -15.88% -13.57% 

Commodities 

Commodity 24-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 95.3 1.66% 26.71% 41.10% 

 Gold 1,751.19 0.17% -4.26% -2.87% 

 Silver 19.11 -0.02% -18.00% -19.90% 

 Aluminium  2,428.50 0.19% -13.50% -7.13% 

Global Interest Rates 

Rates 24-Aug DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.10% 5.00 159.00 181.00 

10-Year UK Gilt 
2.70% 12.00 173.00 216.00 

GOJ 2025 Global Bond 5.58% 4.00 154.00 200.00 

International Currency Market 

Currency 24-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9967 -0.03% -12.34% -15.22% 

GBP: USD 1.18 -0.31% -12.81% -14.06% 

USD: CAD 1.30 0.09% 2.61% 3.00% 

USD: JPY 137.12 0.26% 19.15% 25.05% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 88 

 stocks, of which 31 advanced, 46 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

138SL 13.65%  PAL -14.18% 
 

EFRESH 9.36%  SOS -9.80%  

AMG 8.99%  HONBUN -9.01%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 367,046.04 -4,559.73 -1.23% -8.50% -11.05% 

JSE Index 353,218.99 -4,595.49 -1.28% -10.84% -13.76% 

All Jamaican Composite Index 404,678.93 -2,743.15 -0.67% -7.68% -9.90% 

JSE Select Index 9,135.36 -71.95 -0.78% -7.56% -9.12% 

Junior Market Index 4,090.42 -29.23 -0.71% 19.31% 22.71% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

August 24, 2022 

info@jnfunds.com jnfunds.com 

 
*Using Midday Rates 

*As at October 28, 2020 

https://www.investing.com/news/economy/brazils-consumer-prices-fall-on-lower-transportation-costs-2879289
https://www.nasdaq.com/articles/u.s.-stocks-close-modestly-higher-after-choppy-session
https://www.nasdaq.com/articles/major-european-markets-close-higher-1
https://www.nasdaq.com/articles/asian-shares-mostly-lower-as-investors-look-to-jackson-hole-conference


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


