
 

 

Foreign Exchange Market 

Currency 18-Aug 17-Aug DoD % ∆ YTD% ∆ 

USD:JMD 155.03 154.89 0.09% 8.68% 

GBP:JMD 213.19 212.82 0.17% 12.2% 

CAD:JMD 123.17 123.56 -0.32% 11.5% 

 

Jamaica’s Point-to-Point Inflation Rose to 5.3% in July 

According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) recorded a 1.5% increase in July 2021 following a 0.7% rise in June. The in-

crease in inflation in July was primarily due to a jump of 2.3% in the heavily weighted ‘Food and Non-Alcoholic Beverages’ division as a result of higher agriculture produce prices. 

Other notable increases came from the following divisions: ‘Housing, Water, Electricity, Gas and Other Fuels’, ‘Restaurant and Accommodation Services’ and ‘Transport’, which in-

creased by 1.3%, 3.2%, and 0.8%, respectively.  The increase in ‘Housing, Water, Electricity, Gas and Other Fuels’ was due to higher electricity, sewage and water rates. The increase 

in ‘Restaurant and Accommodation Services’ was attributable to higher prices for meals consumed away from home. Meanwhile, the price increase in the ‘Transport’ division was 

due to higher toll charges. The calendar year-to-date, fiscal-year-to date and point-to-point inflation rates were recorded at 3.8%, 3.4%, and 5.3%, respectively, as of July 2021. 

Jamaica’s point-to-point inflation at 5.3% is within the Bank of Jamaica’s target range of 4% to 6%. We anticipate that the recent uptick in COVID-19 cases locally, which has led to 

the tightened restrictions could weigh on the pace of inflation in the coming months. However, supply chain disruptions in countries supplying raw materials and possible lower 

yields from local agriculture, arising from recent flooding, may lead to further shortages and higher prices in the short-term. 

Caribbean & Latam 

• Most Latin American currencies firmed on Wednesday as the 

dollar struggled for directionafter the release of minutes of the 

U.S. Federal Reserve's July meeting, while Brazil's real was hit 

by political tensions.  

 

USA & Canada 

• After showing a lack of direction early in the session, stocks 

continue to turn in a lackluster performance in mid-day trad-

ing on Wednesday. The major averages have spent the day 

bouncing back and forth across the unchanged line.  

 

Europe 

• European stocks held steady on Wednesday as investors fa-

voured utilities and healthcare shares over economically sensi-

tive sectors on rising concerns over a spike in global COVID-

19 cases.  

 

Asia 

• Shares, oil and Asian currencies all steadied on Wednesday as 

investors weighed the gradual opening of economies world-

wide against rising cases of the COVID-19 Delta variant.  

International Equity Markets 

Index 18-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,400.27 -1.07% 17.15% 29.81% 

Dow Jones 34,960.69 -1.08% 14.23% 25.86% 

FTSE All Share 4,122.61 -0.02% 12.22% 21.71% 

Euro Stoxx 50 4,189.42 -0.17% 17.92% 27.35% 

Nikkei 225 27,585.91 0.59% 0.52% 19.67% 

MSCI World Index 724.80 -0.59% 12.15% 26.42% 

Commodities 

Commodity 18-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 64.47 -3.18% 32.87% 50.31% 

 Gold 1,787.55 0.08% -5.84% -10.73% 

 Silver 23.51 -0.62% -10.94% -15.03% 

 Aluminium  2,555.00 -1.71% 29.07% 44.07% 

Global Interest Rates 

Rates 18-Aug DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.26% -0.34 34.51 58.96 

10-Year UK Gilt 
0.57% 0.30 36.80 34.60 

GOJ 2025 Global Bond 3.50% 0.00 4.70 -90.10 

International Currency Market 

Currency 18-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1709 -0.01% -4.15% -1.86% 

GBP: USD 1.38 0.07% 0.59% 3.87% 

USD: CAD 1.27 0.27% -0.49% -3.84% 

USD: JPY 109.77 0.16% 6.31% 4.14% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 82 

stocks, of which 34 advanced, 43 declined and 5 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MPCCEL 13.88%  ROC -23.27% 
 

FESCO 8.79%  PTL -17.60%  

1834 7.53%  SSLVC -14.86%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 417,938.06 -905.18 -0.22% 6.79% 14.08% 

JSE Index 415,752.74 -308.45 -0.07% 5.36% 13.00% 

All Jamaican Composite Index 455,448.65 -40.92 -0.01% 5.36% 13.01% 

JSE Select Index 10,239.64 -97.41 -0.94% 6.44% 13.52% 

Junior Market Index 3,289.82 -62.30 -1.86% 25.01% 27.11% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-most-latam-currencies-firm-brazilian-real-lags-2021-08-18
https://www.nasdaq.com/articles/u.s.-stocks-continue-to-show-a-lack-of-direction-2021-08-18
https://www.reuters.com/article/europe-stocks/update-1-travel-defensive-stocks-keep-european-shares-steady-idUSL4N2PP1R1
https://www.nasdaq.com/articles/global-markets-stocks-oil-and-forex-steady-as-markets-await-u.s.-fed-minutes-2021-08-18


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                     St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com    Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


