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United Kingdom’s Economy Rebounded by an Estimated 4.8% in Q2 2021

According to the Office of National Statistics, the United Kingdom’s (UK) Gross Domestic Product (GDP) increased by an estimated 4.8% in the second quarter (Q2) of 2021 when com-
pared to the previous quarter (January to March) decline of |.6%. This improvement was due mainly to the easing of coronavirus (COVID-19) restrictions, which boosted services output,
construction and production sectors by 5.7%, 3.3% and 0.5% respectively. The increase in the services sector was attributable to a pick-up in wholesale and retail trade, accommodation and
food service activities and education. The construction sector's growth was fuelled by a rise in new work, particularly infrastructure, and repair and maintenance. Manufacturing, particularly
food products, beverages and tobacco, machinery and equipment contributed to the production sector’s expansion.

Despite the increase, UK’s GDP is still 4.4% below the pre-coronavirus pandemic level (Quarter 4, October to December 2019). The government has gradually lifted restrictions on some
sectors as a result of the rapid roll out of the vaccines across the UK during the second quarter, which has helped to fuel the quarter’s economic growth, particularly in the services sector,
which accounts for 80% of the UK's GDP. While it is anticipated that the UK economy will continue to expand over the short term, the pace of the expansion is likely to be tempered by
the ongoing threat of the highly transmissible delta variant of COVID-19, which has further negative implications on supply chains and, by extension business and consumer activity.

Local Market Indices Local Equity Market
Stock Index Today’sclose DoD A DoD%A YTD %A YoY%A

490,000

440,000
[N L

390,000 W v JSE Combined Index 419,077.83 438.07 0.10% 6.79% 14.08%

340,000 - e JSE Main Inex JSE Index 416,824.11 95.36 0.02% 5.36% 13.00%

Junior Market Index

290,000 All Jamaican Composite Index 456,748.77 230.52 0.05% 5.36% 13.01%
240000 JSE Select Ind 10,369.98 6.61 0.06% 6.44% 13.52%
elect Index ,369. -6. -0.06% .44% .52%
S8 99:9,»0:9:9»»\»»@
P R ‘;0 b\? Q\'s‘ S“ o v\" Junior Market Index 3,304.61 35.18 1.08% 25.01% 27.11%
ARERCEN \'o
BEST AND WORST PERFORMERS
Foreign Exchange Market RIR 17.89% ssLvC -13.41%
Currency 16-Aug 13-Aug DoD%A YTD% A HONBUN 14.47% MPCCEL -12.92%
USDJMD 15508 15550 0.27%  8.72% MDS 3.18% FIRSTROCKUSD -10.89%
GBP:JMD 215.09 215.26 -0.08% 13.2% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 80
CAD:)MD 12433 124.88 -0.44% 12.5% stocks, of which 36 advanced, 38 declined and 6 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  Most Latin American currencies fell on Monday as weak data Index 16-Aug DoD%A YTD%A YoY%A
from China, a top trading partner for most economies in the Currency 16-Aug DoD %A YTD% A YoY% A
region, sapped risk appetite. S&P 500 447971 0.26%  19.27%  32.82%
USA & Canada Dow jones 35,625.40 0.31% 16.40% 27.55% EUR: USD 1.1778 -0.16% -3.59% -0.54%
®  Foreign holdings of U.S. Treasuries in June climbed to their
highest since February 2020, Treasury Department data FTSE All Share 4,111.89 -0.79% 11.93% 21.01% GBP: USD 1.38 -0.12% 1.31%  5.83%
Zh°wej o Mr:’ 'I‘da()j" é",Wha.t ﬁj”a:y“s dfsc”ﬁed as b;°ad'based Euro Stoxx 50 420244  -0.64%  18.29%  27.15%
emand that helped drive yields lower for the month. USD: CAD 1.26 0.47% 1.19%  -5.22%
Nikkei 225 27,523.19 -1.62% 0.29% 18.18%
Europe . o o
MSCI World Index ~ 734.78 0.17%  13.70%  29.04%  USD:JPY 10924 -0.32%  5.80%  2.48%

® A 10-day run of gains for European stocks came to a halt on

Monday following a surprise slowdown in China's economic ‘ Global Interest Rates ‘
indicators, with commodity-linked stocks falling the most.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdagq, Investing.com
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Global Equity 1$16.2640 15.48% 8.02% 0.00%
Global Fixed Income J$13.0759 4.41% 3.31% 5.14%
Global Money Market (US$) US$10.8477 3.54% 2.16% 2.40%
Global Fixed Income (US$) US$11.2192 6.69% 1.87% 3.15%
Local Money Market ]$11.4089 4.56% 3.43% 4.16%
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providing US dollar (US$) providing Jamaican Dollar return through capital injection and BT I T8O R AT )| growth and risk

money market returns (J$) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (J$) and
(ii) A US dollar (US$) fund.

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments [T R E AT ST =11 debt securities, local and high dividend yielding stocks, REISIecIIElTETIETe BT g
for safety, liquidity and for safety and liquidity and international corporate bonds. BRI ESTTEAENTEeee]  companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



