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U.S. consumer prices unchanged in July as cost of gasoline falls

U.S. consumer prices were unchanged in July due to a sharp drop in the cost of gasoline, delivering the first notable sign of relief for weary Americans who have watched inflation climb
over the past two years. The Consumer Price Index (CPl) was flat last month after advancing 1.3% in June, the Labor Department said on Wednesday in a closely watched report that
nevertheless showed underlying inflation pressures remain elevated as the Federal Reserve mulls whether to embrace another super-sized interest rate hike in September. The reading
was the largest month-on-month deceleration of price increases since 1973 and follows on the heels of a roughly 20% drop in the cost of gasoline.

Aside from its policy meeting next month, the Fed has indicated that several monthly declines in CPl growth would be needed before it lets up on the aggressive monetary policy tighten-
ing it has delivered to tame inflation currently running at a four-decade high. The lower-than-expected CPI data ignited a strong rally in equity markets, with the S&P 500 index rising 1.7%
in early trading. U.S. consumer prices have been surging due to a number of factors, including snarled global supply chains, massive government stimulus early in the COVID-19 pandemic
and Russia's invasion of Ukraine. In the 12 months through July, the CPI increased by a weaker-than-expected 8.5% following a 9.1% rise in June. The so-called core CPI rose 0.3% in July

after climbing 0.7% in June, but still increased 5.9% in the 12 months through July, matching the pace in June.
Source: Reuters
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International Currency Market
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®  European stocks closed higher on Wednesday amid easing
worries about aggressive monetary tightening by the Federal
Reserve after data from the Labor Department showed con-
sumer price inflation in the U.S. slowed more than expected in
the month of July.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/brazil-retail-sales-fall-1.4-in-june-says-stats-agency
https://www.nasdaq.com/articles/us-stocks-sp-nasdaq-jump-as-cooling-inflation-eases-rate-hike-bets
https://www.nasdaq.com/articles/european-stocks-close-higher-on-soft-u.s.-inflation-data
https://www.nasdaq.com/articles/asian-shares-slide-as-tech-stocks-drag
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JN Mutval Funds NAV Price
Global Diversified Income J$12.9571
Global Equity J$14.7051
Global Fixed Income 1$13.4264
Global Money Market (US$) US$11.1953
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through two separate Funds:
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money market instruments TR S A ST 1S debt securities, local and
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growth and risk
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range of asset classes.
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To invest in fixed income,
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and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



