
 

 

Foreign Exchange Market 

Currency 4-Apr 3-Apr DoD % ∆ YTD% ∆ 

USD:JMD 155.53 155.24 0.19% 0.38% 

GBP:JMD 195.77 194.88 0.45% -0.87% 

CAD:JMD 118.84 115.30 3.08% 0.80% 

 

Bank of Jamaica Holds Policy Rate in March  

The Bank of Jamaica’s (BOJ) Monetary Policy Committee (MPC) announced on March 28, 2024, that it will again hold its policy interest rate (the rate offered to deposit-taking institutions on 

overnight placements with BOJ) at 7.0% per annum. This month’s decision marks over a year since the policy rate was initially raised to 7.0%, and is against the background of February’s 6.2% 

inflation reported by STATIN. Inflation is currently slightly outside the BOJ’s target range of 4.0 – 6.0%, after declining in February, relative to the last three months.  

The Committee’s decision to maintain the policy rate was based on the incoming data on inflation, which was  generally positive. February’s inflation rate of 6.2% was below January’s 7.4%, 

while core inflation (which excludes food and fuel prices) came in at 6.1%, lower than the 6.6% core inflation witnessed in February 2023. The BOJ considers that the risks to the inflation 

outlook are balanced. On the upside, effects from past and upcoming PPV fare increases, higher-than-projected wage adjustments in the context of a tight labour market, as well as a further 

deterioration in supply chain conditions, could influence higher inflation. The factors that could result in lower-than-projected inflation include weaker-than-projected global growth, which 

could reduce domestic demand and imported inflation. Future monetary policy decisions will therefore, continue to depend on incoming data related to the strength of the potential risks to 

inflation. 

Caribbean & Latam 

• Mexico's presidential front-runner Claudia Sheinbaum plans to 
invest in state-owned Pemex' oil refineries to reduce the huge 

volumes of low-value fuels produced and instead boost the output 
of motor fuels, one of her advisors said.  

 

USA & Canada 

• The three major U.S. stock indexes fell more than 1% each and 
the S&P 500 had its biggest daily percentage drop since Feb. 13 on 

Thursday as Federal Reserve officials took a cautious approach in 
comments on the outlook for interest rate cuts, and investors 
braced for Friday's U.S. monthly jobs report.  

 

Europe 

• Euro zone business activity expanded last month for the first time 
since May 2023 but the recovery was uneven with a stronger than 
expected upturn in the bloc's dominant services industry offsetting 

a deeper downturn in manufacturing, a survey showed.  

 

Asia 

• The Bank of Japan cut its economic assessment for most regions 
on Thursday but signalled its confidence that wage hikes were 
broadening, leaving scope for another hike in the country's still-
low interest rates.  

International Equity Markets 

Index 4-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 5,147.21 -1.23% 7.91% 25.84% 

Dow Jones 38,596.98 -1.35% 2.41% 15.27% 

FTSE All Share 4,348.49 0.50% 2.75% 4.49% 

Euro Stoxx 50 5,070.76 0.03% 12.15% 17.97% 

Nikkei 225 38,856.43 -1.51% 34.96% 39.70% 

MSCI World Index 773.44 -0.56% 6.39% 19.90% 

Commodities 

Commodity 4-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 86.59 1.36% 20.85% 7.42% 

 Gold 2,290.94 -0.39% 11.05% 13.37% 

 Silver 26.91 -0.99% 13.11% 7.91% 

 Aluminium  2,444.50 0.64% 2.54% 4.76% 

Global Interest Rates 

Rates 4-Apr DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.31% -4.00 43.00 100.00 

10-Year UK Gilt 
4.02% -4.00 48.00 59.00 

GOJ 2025 Global Bond 6.71% 0.00 267.00 2.00 

International Currency Market 

Currency 4-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0837 0.01% -1.83% -0.61% 

GBP: USD 1.26 -0.08% -0.70% 1.44% 

USD: CAD 1.35 0.12% 2.27% 0.63% 

USD: JPY 151.34 -0.24% 7.30% 15.25% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 97 

 stocks, of which 37 advanced, 49 declined and 11 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KEY 15.32%   SCIUSD -10.38% 
  

tTech 13.86%   AFS -9.66%   

LAB 8.70%   ELITE -8.48%   

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 340,960.44 1,326.81 0.39% 0.53% -0.28% 

JSE Index 327,923.66 1,510.99 0.46% 0.68% -0.69% 

All Jamaican Composite Index 367,225.42 1,625.36 0.44% 0.06% -0.53% 

JSE Select Index 8,028.00 -14.67 -0.18% -1.13% -0.74% 

Junior Market Index 3,817.62 -17.46 -0.46% -0.80% 3.37% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/commodities-news/mexicos-presidential-frontrunner-aims-to-cut-oil-refinery-waste-advisor-says-3366694
https://www.investing.com/news/economy/futures-drift-higher-as-recent-data-bolsters-rate-cut-hopes-3365294
https://www.investing.com/news/economy/euro-zone-business-activity-returned-to-growth-in-march-pmi-shows-3365071
https://www.investing.com/news/economy/boj-cuts-economic-assessment-for-7-of-japans-9-regions-3364979


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


