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Bank of Jamaica Holds Policy Rate in March

The Bank of Jamaica’s (BOJ) Monetary Policy Committee (MPC) announced on March 28, 2024, that it will again hold its policy interest rate (the rate offered to deposit-taking institutions on
overnight placements with BO)J) at 7.0% per annum. This month’s decision marks over a year since the policy rate was initially raised to 7.0%, and is against the background of February’s 6.2%
inflation reported by STATIN. Inflation is currently slightly outside the BOJ’s target range of 4.0 — 6.0%, after declining in February, relative to the last three months.

The Committee’s decision to maintain the policy rate was based on the incoming data on inflation, which was generally positive. February’s inflation rate of 6.2% was below January’s 7.4%,
while core inflation (which excludes food and fuel prices) came in at 6.1%, lower than the 6.6% core inflation witnessed in February 2023. The BOJ considers that the risks to the inflation
outlook are balanced. On the upside, effects from past and upcoming PPV fare increases, higher-than-projected wage adjustments in the context of a tight labour market, as well as a further
deterioration in supply chain conditions, could influence higher inflation. The factors that could result in lower-than-projected inflation include weaker-than-projected global growth, which
could reduce domestic demand and imported inflation. Future monetary policy decisions will therefore, continue to depend on incoming data related to the strength of the potential risks to

inflation.
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broadening, leaving scope for another hike in the country's still-
low interest rates.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.investing.com/news/commodities-news/mexicos-presidential-frontrunner-aims-to-cut-oil-refinery-waste-advisor-says-3366694
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for safety, liquidity and
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To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

To provide long-term To provide long-term capital

investment growth through growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in fixed income, Toinvest in the shares of

local and international

high dividend yielding stocks,

DR G TS TGS  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



