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ECB Holds the Policy Rate Amid Resurgence of COVID-19

The Governing Council of the European Central Bank (ECB) on Thursday decided to hold the interest rates on its main refinancing operations, marginal lending facility, and de-
posit facility constant at 0.00%, 0.25%, and -0.50%, respectively. The Governing Council anticipates that the key interest rates will remain at their present or lower levels until the
inflation outlook converges sufficiently close to, but below, 2% within the projected horizon. They have also indicated that they will continue to conduct net asset purchases for a
total of €1,850 billion under the pandemic emergency purchase programme (PEPP) until at least the end of March 2022 or until the coronavirus crisis phase is over, whichever
comes first. The Governing Council will continue to provide ample liquidity through its refinancing operations during this time.

The ECB’s near-term economic outlook remains clouded by uncertainty due to the resurgence of the coronavirus and the roll-out of vaccination campaigns. They also noted that
the ongoing high rates of coronavirus (COVID-19) infection, as well as the retightening of containment measures across Europe, continue to constrain economic activity in the
short term. Following the third wave of infections, many governments in the Eurozone reimposed tighter restrictions. Nevertheless, looking ahead, the ECB believes that the
progress with vaccination campaigns and the expected gradual relaxation of containment measures supports the possibility for a firm economic rebound in 2021.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-latam/emerging-markets-brazils-real-surges-on-iron-ore-prospects-catchup-trade-idUSL1N2MF1MZ
https://www.reuters.com/article/usa-stocks/us-stocks-us-stock-sink-on-reports-of-biden-tax-proposals-idUSL4N2MF3VZ
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Global Money Market

Objective

money market returns

Strategy

yield.

To preserve capital whilst
providing US dollar (US$)

Toinvestin local and global
money market instruments

for safety, liquidity and

J$14.1143 4.22%
J$15.5652 7.12%
J$12.9183 5.28%
US$10.7195 3.49%
US$10.9610 10.57%
J$11.2409 4.61%

Local Money Market
Fund

To preserve capital whilst

providing Jamaican Dollar

(J$) money market returns

To invest in local and global
money market instruments

for safety and liquidity and

yield

Global Fixed Income Funds

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth | Yield
(Estimated Yearly
Rate
Income)

1.97% 2.06%
3.38% 0.00%
2.03% 5.12%
0.95% 291%
-0.48% 3.99%
1.91% 3.81%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



