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IMF Forecasts Slower Growth for 2022-2023

The International Monetary Fund (IMF) today reported its revised global outlook for the 2022 through 2023. The IMF now forecasts that the global economy is projected to grow at a slower pace of
3.6% in 2022 relative to the 4.4% forecasted in January. The international financial institution projects global growth for the year 2022 at 3.8%, down 0.8% while growth next year has been revised
down by 0.2% to 3.6%. The IMF anticipates that advanced economies, which include the United States and the Euro Area will expand by 3.3% in 2022 and 2.4% in 2023. While Emerging Markets and
Developing Economies are expected to grow by 3.8% in 2022 and 4.4% in 2022. The Latin America and the Caribbean are expected to grow by only 2.5% on average over the next two years.

IMP’s updated projections mainly reflect the knock-on effects the Russia and Ukraine geopolitical tension will have on economies around the globe in the short term. Although the effects of this con-
flict will impact countries in various ways it is evident that inflationary pressures have incentivize most governments to tighten monetary policies to control inflation whilst supporting GDP growth.
However, the IMF has highlighted that debt levels are at an all-time high and that countries are more exposed than ever to higher interest rate. Emphasis was placed on harnessing the benefits of
digital transformation to retool and reskill workers in addition to using alternative fossil fuel energy sources. Other risks to the outlook include further flareup in COVID-19 infections which is a
concern for developing countries due to their generally lower vaccination rates.
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



