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US Retail Sales Higher Than Expectations in March 2021

The United States (US) Census Bureau’s monthly retail sales report showed that retail sales increased by 9.8% in March 2021, following the revised 2.7% decline recorded for Febru-
ary 2021 and exceeded market expectations for a 5.9% increase. Additional pandemic relief cheques from the government, warmer weather, and increased COVID-19 vaccinations
all contributed to the higher retail sales and the increase was broad-based. The segment’s which led the increase were “Sporting goods, hobby, musical instrument, & bookstores”;
‘Clothing & clothing accessories stores’; ‘Motor vehicle & parts dealers and Building material & garden eq. & supplies dealers’, which went up by 23.5%, 18.3%, 15.1%, and 12.1%, re-
spectively. Excluding motor vehicle and parts, gasoline stations, retail sales rose by 8.2% in March, following the 3.1% decline recorded in the previous month.

US’ retail sales have been a key indicator for economic activity, accounting for approximately 70% of US Gross Domestic Product (GDP). The retail sales reading for March 2021
was 27.7% higher than a year ago, when the pandemic started to have a negative effect on the US economy. The additional support from the government and the continued vaccina-
tion continues to strengthen our short term retail sales outlook for the US. However, the pace of increase in retail sales could be tempered as the ongoing uncertainty surrounding
COVID-19 remains a significant downside risk. The International Monetary Fund (IMF) projects that the US economy will grow by 6.4% in 2021 following the 3.5% contraction in
2020.
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while Indian stocks and the rupee eased as a massive second

wave of coronavirus cases weighed on sentiment. : . . . .
Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-rising-commodity-prices-propel-latam-fx-hering-soars-on-rejecting-merger
https://www.reuters.com/business/futures-rise-solid-corporate-results-jobless-claims-data-awaited-2021-04-15/
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JN Mutual Funds NAV Price Gtz:"r:;";:e
Global Diversified Income ]$13.9780 .75%
Global Equity ]$15.2882 1.57%
Global Fixed Income ]$12.8855 5.51%
Global Money Market (US$) US$10.7138 3.50%
Global Fixed Income (US$) US$10.9297 9.56%
Local Money Market J$11.2141 451%

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

Objective To preserve capital whilst To preserve capital whilst
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy To invest in local and global BEERTNEE AT N [sTe=1 BTyt K- [o]oE|
money market instruments [ TS ET (ST S AT IS
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth
0 (Estimated Yearly
Rate
Income)

0.99% 2.06%

1.54% 0.00%

1.81% 5.12%
0.90% 291%
-0.76% 3.99%

1.66% 3.81%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Montego Bay
Marissa Williams - 876-465-3726 mwilliams | @jngroup.com


mailto:pmiller@jnbs.com
mailto:djones@jnbs.com

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



