
 

 

Foreign Exchange Market 

Currency 14-Apr 13-Apr DoD % ∆ YTD% ∆ 

USD:JMD 151.49 150.59 0.60% 14.27% 

GBP:JMD 209.20 208.06 0.55% 8.0% 

CAD:JMD 124.37 122.01 1.94% 24.2% 

 
United Kingdom’s Economy Recovered Slightly in February 2021 Amid Lockdown   

According to the Office of National Statistics, the United Kingdom’s (UK’s) Gross Domestic Product (GDP) expanded by 0.4% in February 2021 when compared to January’s contraction of 

2.2%. However, February’s outturn was slightly below market expectations for a growth rate of 0.6%. Despite the ongoing lockdown, the UK economy grew during the month and was sup-

ported by increases in both the production and construction sectors, up by 1.0% and 1.6%, respectively. The increase in the production sector was attributable to a pickup in manufacturing 

output, which increased for the first time since November 2020 as the manufacturing of motor vehicles, trailers and semi-trailers grew. The construction sector’s growth, was fueled by new 

work and repair and maintenance, while the services sector was broadly flat in February 2021 with an increase of only 0.2%, due to a slight increase in wholesale and retail trade sales.  

Despite the increase, February 2021 GDP is 7.8% below its pre-pandemic GDP level in February 2020 and 3.1% below levels seen during the initial recovery peak in October 2020. Even 

with the growth seen in February, the presence of COVID-19 and its various strains remain as significant downside risk to the economy, and particularly for the services sector. In February, 

the UK’s government announced a four-step plan to cautiously ease the lockdown restrictions, which is to be driven by data rather than date. This cautious easing of restrictions coupled 

with the rapid rollout of the vaccine in the UK should likely help support the country’s recovery over the short to medium term barring any other external shocks. Noteworthy, the Inter-

national Monetary Fund projects that UK’s GDP is expected to return to growth of 5.3% in 2021.  

Caribbean & Latam 

• Mexican shares led a rally on Latin American stock exchang-

es on Wednesday as broadcaster Grupo Televisa surged more 

than 20% on its plans to merge with U.S. company Univision, 

creating a Spanish-language challenge to streaming giant Netflix 
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USA & Canada 

• U.S. stock index futures rose on Wednesday ahead of quarter-

ly earnings reports from JPMorgan and Goldman Sachs, with 

investors expecting a strong rebound for corporate America 

against the backdrop of a swift vaccine-led global economic 

recovery.  

Europe 

• European stocks rose on Wednesday on upbeat earnings from 

software firm SAP and French luxury goods maker LVMH, 

while German shares lagged after sources said the country’s 

economic institutes cut 2021 GDP forecast.  

Asia 

• Asian stock markets are broadly higher on Wednesday, fol-

lowing largely positive cues overnight from Wall Street and 

the International Monetary Fund's rosy view on Asia's eco-

nomic outlook. Markets in the region remain cautious amid 

the surge in coronavirus cases in the region and the possible 

restrictions on economic activity in several markets.  

International Equity Markets 

Index 14-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,124.66 -0.41% 9.81% 44.93% 

Dow Jones 33,730.89 0.16% 10.21% 40.84% 

FTSE All Share 3,964.67 0.64% 7.92% 23.89% 

Euro Stoxx 50 3,976.28 0.23% 11.92% 36.28% 

Nikkei 225 29,620.99 -0.44% 7.93% 50.83% 

MSCI World Index 696.17 0.03% 7.72% 45.73% 

Commodities 

Commodity 14-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 62.85 4.44% 29.53% 212.53% 

 Gold 1,736.54 -0.51% -8.52% 0.55% 

 Silver 25.42 0.29% -3.72% 61.38% 

 Aluminium  2,323.50 1.33% 17.38% 54.54% 

Global Interest Rates 

Rates 14-Apr DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.63% 2.00 72.00 88.00 

10-Year UK Gilt 
0.80% 2.00 60.00 46.00 

GOJ 2025 Global Bond 3.49% -1.00 4.00 -284.00 

International Currency Market 

Currency 14-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1981 0.28% -1.92% 9.12% 

GBP: USD 1.38 0.20% 0.79% 9.15% 

USD: CAD 1.25 -0.12% -1.61% -9.82% 

USD: JPY 108.92 -0.13% 5.49% 1.59% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 79 

stocks, of which 32 advanced, 32 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PURITY 21.48%  SOS -12.57% 
 

KLE 15.69%  MJE -7.44%  

JP 12.28%  ECL -5.79%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 397,291.95 2,716.22 0.69% 1.24% -0.76% 

JSE Index 396,684.42 3,316.85 0.84% 0.27% -1.74% 

All Jamaican Composite Index 435,387.12 3,638.22 0.84% 0.43% -1.70% 

JSE Select Index 9,770.80 89.14 0.92% 0.29% -6.52% 

Junior Market Index 3,005.14 -30.20 -0.99% 13.69% 11.84% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-mexicos-televisa-rockets-on-merger-plan-latam-currencies-strengthen-2021
https://www.reuters.com/article/idUSL4N2M72NL?edition-redirect=ca
https://www.reuters.com/article/us-europe-stocks/sap-lvmh-earnings-nudge-european-stocks-higher-idUSKBN2C10RG
https://www.nasdaq.com/articles/asian-markets-mostly-higher-2021-04-13


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


