
 

 

Foreign Exchange Market 

Currency 10-Apr 9-Apr DoD % ∆ YTD% ∆ 

USD:JMD 155.72 155.74 -0.01% 0.49% 

GBP:JMD 200.51 196.57 2.00% 1.53% 

CAD:JMD 118.54 114.88 3.19% 0.54% 

 

US consumer prices accelerate; seen delaying Fed rate cut  
The United States (US) consumer prices increased more than expected in March as Americans paid more for gasoline and rental housing, leading financial markets to anticipate that the Federal Reserve would delay cutting interest 

rates until September. The third straight month of strong consumer price readings reported by the Labour Department on Wednesday followed on the heels of news last week that job growth accelerated in March, with the unem-

ployment rate slipping to 3.8% from 3.9% in February. Fed Chair, Jerome Powell has repeatedly said the U.S. central bank is in no rush to start lowering borrowing costs. 

The stubbornly higher cost of living looms large over the November 5 U.S. presidential election. The Consumer Price Index (CPI) rose 0.4% last month after advancing by the same margin in February, the Labor Department's Bureau 

of Labor Statistics said. Gasoline prices rose 1.7% after increasing 3.8% in February. Shelter costs, which include rents, rose 0.4%, matching February's gain. Gasoline and shelter accounted for more than half of the increase in the CPI. 

Food prices rose 0.1%, though grocery food inflation was unchanged amid declines in the costs of butter, cereals and bakery products, which recorded their largest monthly decrease since 1989. But prices for meat and eggs rose. 

There was a modest increase in the price of fruits and vegetables. 

In the 12 months through March, the CPI increased 3.5%, the most since September, also as last year's low reading dropped out of the calculation. That followed a 3.2% rise in February. The Fed has a 2% inflation target. The 

measures it tracks for monetary policy are running considerably below the CPI rate. Economists polled by Reuters had forecast the CPI gaining 0.3% on the month and advancing 3.4% on a year-on-year basis. 

Source: Reuters 

Caribbean & Latam 

• Argentina's monthly inflation rate likely edged down to 12% in 
March, analysts polled by Reuters estimated, which would mark a 

third straight month of deceleration for prices and a boost for 
new libertarian President Javier Milei's economic reform drive.  

 

USA & Canada 

• U.S. stocks tumbled to a lower close on Wednesday after hotter-
than-expected inflation data threw cold water on hopes that the 

Federal Reserve would begin cutting interest rates as early as June.   
 

Europe 

• After holding firm till around late afternoon, European stocks 
came off higher levels on Wednesday after data from the Labor 

Department showed U.S. consumer prices advanced by slightly 
more than expected in the month of March.  

 

Asia 

• Asian stocks ended mixed on Wednesday as investors awaited 
U.S. consumer price inflation data and the minutes of the Federal 

Reserve's March meeting to assess the speed and timing of inter-
est rate cuts.  

International Equity Markets 

Index 10-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 5,160.64 -0.95% 8.19% 25.60% 

Dow Jones 38,461.51 -1.09% 2.05% 14.18% 

FTSE All Share 4,339.84 0.31% 2.55% 2.61% 

Euro Stoxx 50 5,000.83 0.20% 10.60% 15.40% 

Nikkei 225 39,581.81 -0.48% 37.48% 41.75% 

MSCI World Index 772.78 -0.83% 6.30% 19.19% 

Commodities 

Commodity 10-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 86.26 1.21% 20.39% 5.80% 

 Gold 2,334.04 -0.80% 13.14% 16.49% 

 Silver 27.95 -0.72% 17.45% 11.52% 

 Aluminium  2,472.00 0.49% 3.69% 7.36% 

Global Interest Rates 

Rates 10-Apr DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.54% 18.00 66.00 111.00 

10-Year UK Gilt 
4.15% 12.00 61.00 61.00 

GOJ 2025 Global Bond 6.74% 2.00 270.00 9.00 

International Currency Market 

Currency 10-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0743 -1.05% -2.68% -1.55% 

GBP: USD 1.25 -1.09% -1.50% 0.93% 

USD: CAD 1.37 0.82% 3.31% 1.60% 

USD: JPY 153.16 0.92% 8.59% 14.57% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 101 

 stocks, of which 39 advanced, 44 declined and 18 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MPCCEL 15.00%   LASF -18.42% 
  

tTech 10.95%   BPOW -13.08%   

MTLJA 10.09%   EPLY -9.95%   

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 340,587.82 1,141.55 0.34% 0.42% -1.31% 

JSE Index 328,139.31 1,376.12 0.42% 0.75% -1.63% 

All Jamaican Composite Index 367,649.84 1,140.00 0.31% 0.17% -0.18% 

JSE Select Index 8,056.92 5.59 0.07% -0.78% 0.49% 

Junior Market Index 3,734.49 -25.49 -0.68% -2.96% 0.97% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economic-indicators/argentina-march-inflation-to-slow-again-as-consumption-weakens-analysts-say-3373611
https://www.investing.com/news/economy/futures-tread-higher-ahead-of-latest-inflation-test-3372679
https://www.nasdaq.com/articles/european-stocks-pares-gains-after-u.s.-inflation-data-but-close-mostly-higher
https://www.nasdaq.com/articles/asian-shares-mixed-before-u.s.-inflation-data-fed-minutes


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


